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UuvoD

VAZEN{ KLIENTI,
AKCIONARI

A OBCHODNI
PARTNERI,

s radostou vam predkladédm vyro¢nu spravu
Privatbanky, a. s., za rok 2023. Uplynuly rok sa
zaradil do série velmi uspesnych rokov v histérii
banky, kedZe sme vo viacerych parametroch dosiahli
rekordné vysledky.

Pre rok 2023 bolo charakteristickym rysom prostredie
vysokych urokovych sadzieb. Tie ovplyvnili nasu
¢innost dvomi smermi. Vdaka rastucej referencnej
urokovej sadzbe EURIBOR, pri spravne nastavenom
pomere fixne a pohyblivo trocenych aktiv a pasiv
banky, sme zaznamenali vynimo¢ny rast ¢istych
urokovych vynosov. Na druhej strane postupné
zvy3ovanie trokovych sadzieb Eurépskou centralnou
bankou malo za désledok odkladanie investi¢nych
rozhodnuti klientov. Tito preferovali drzanie volnych
finan¢nych prostriedkov na beznych tctoch, pripadne
investovanie do kratkodobych finan¢nych nastrojov,
¢o kladlo na zamestnancov banky zvysené naroky
pri komunikacii s existujucimi klientmi, ako aj pri
ziskavani novych klientov.

V sthrne rok 2023 Privatbanka, a. s., uzavrela
s historicky najvyssim cistym ziskom. Tento dosiahol
20,3 mil. EUR amedziro¢ne vzrastol o 57 %. Na tomto
zaklade Privatbanka, a. s., v roku 2023 zaznamenala
rekordné zhodnotenie vlastného kapitélu vyjadrené
ukazovatelom ROE (Return on Equity), konkrétne na
trovni 19,1 %.

K ultimu roka 2023 Privatbanka, a. s., dosiahla dote-
raz najvyssiu koncoro¢nt bilanént sumu, konkrétne
855,0 mil. EUR, ¢o v medziro¢nom porovnani pred-
stavuje narast 0 6,3 %.

V kluc¢ovej oblasti svojho podnikania — v privatnom
bankovnictve - banka v roku 2023 zvysila pocet
svojich klientov (na Slovensku a v Ceskej republike)
o takmer 400. Zaujimavy rast zaznamenal aj segment
afluentného retailu, kde banka ziskala viac nez
2 000 novych klientov. Velmi pozitivne hodnotim
skuto¢nost, Ze obidve obchodné siete v priebehu roka
2023 umiestnili medzi klientov dlhové cenné papiere
emitované subjektmi skupiny Penta v celkovom
objeme takmer 459 mil. EUR. Po zohladneni
obnovenych splatnych emisii tychto cennych papierov
dosiahol ¢isty narast ich objemu v roku 2023 takmer
150 mil. EUR. Celkovy objem majetku klientov v sprave
Privatbanky, a. s., po zohladneni preceneni v stvislosti
srastom vynosov novych emisii sa medziro¢ne zvysil
na uroven 1,76 mld. EUR.

Ako uz bolo naznacené vyssie, velmi dobré vysledky
banka zaznamenala v segmente korporatneho
bankovnictva. Ku koncu roka 2023 sice doslo
k medziro¢nému poklesu bilan¢ného zostatku
uverového portfolia na sumu 378 mil. EUR
(brutto), aviak hrubé vynosy z uverového portfélia
zaznamenali zvy3enie na rekordnych 26,4 mil. EUR,
z ¢oho 23,8 mil. EUR predstavovali hrubé trokové




Ing. Mgr. Lubos Sev¢ik, CSc.,

generalny riaditel a predseda predstavenstva

vynosy. Vdaka aktivnemu pristupu k vymahaniu
zlyhanych tverov sa banke podarilo vyznamne znizit
ich objem, konkrétne o 15 mil. EUR. V priebehu roka
2023 banka zaznamenala ¢isté rozpustenie opravnych
poloziek na tvery vo vyske 2,6 mil. EUR.

Privatbanka, a. s., v priebehu roka 2023 désledne
aplikovala vo svojich ¢innostiach konzervativny pristup
k rizikdm, o ¢om svedc¢i aj fakt, Ze nezaznamenala
Ziadnu stratu sposobenu zlyhanim uverovych
klientov. Kapitalova primeranost banky v roku
2023 dosiahla troven 19,49 %. Uvedena hodnota je
vyrazne nad poziadavkou, ktora pre banku vyplyva
z pravnych predpisov, resp. z rozhodnuti regulatora,
¢im si banka vytvara potencial na vyrovnanie sa
s pripadnymi negativnymi désledkami vyvoja na
trhoch v buducnosti. Rovnako vo vztahu k likvidite
banka s vyraznou rezervou prekracuje likviditné limity
vyzadované platnou legislativou.

Okrem vykonéavania obchodnych ¢&innosti
Privatbanka, a. s., v roku 2023 pokracovala v skva-
lithovani svojich sluzieb. Sustredili sme sa najma na
oblast elektronizacie nasich procesov s cielom zjed-
nodusit a urychlit komunikaciu banky s klientmi (mo-
bilna aplikacia, internetbanking, elektronicka forma
uzatvarania zmluv a podobne).

Vazeni klienti, akcionari a obchodni partneri,

ziaden z vysledkov, ktoré opisujem v tomto prihovore,
by banka nedosiahla bez aktivnej a zanietenej prace
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svojich zamestnancov. Z pozicie generalneho
riaditela by som im vSetkym chcel vyjadrit vdaku za
ich profesionalitu, zodpovednost a vysoké pracovné
nasadenie pocas celého roka 2023.

Ako predseda predstavenstva sa chcem podakovat
nasmu akcionarovi finan¢nej skupine Penta za
otvorenu spolupracu a neustalu podporu, o ktort sa
u tradi¢ne mozeme opriet pri naplfani nasich cielov.

Moja tprimna vdaka patri nasim klientom. Pre vas
a vdaka vam Privatbanka, a. s., existuje a vykonava
svoju ¢innost. Nesmierne si vazim, Ze ste boli s nami
aj v roku 2023 a prejavovali nam svoju doveru tym,
Ze vyuzivate nase produkty a sluzby. Motivuje
nas to neustéle sa zdokonalovat a prekonavat
stanovené ciele.

Rok 2023 hodnotime v Privatbanke, a. s., ako velmi
dobry a tUspesny rok. No je tu uz rok 2024 a pred
nami stoja nové vyzvy a ulohy. Opat sme zacali
fungovat v prostredi bankovej dane, na druhej
strane som presvedceny, 7Ze takéto Ciastkové
prekazky dokazeme prekonat a ze budeme nadalej
uspesne a dynamicky napredovat. Nasou misiou
je, aby Privatbanka, a. s., bola pre svojich klientov
vzdy spolahlivym a diskrétnym partnerom pri

sprave ich financii.

®
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INTRODUCTION

DEAR CLIENTS,
SHAREHOLDERS
AND BUSINESS
PARTNERS,

It is my pleasure to present to you the 2023 Annual
Report of Privatbanka, a. s.. Last year was one of a series
of very successful years in the Bank’s history, as we
achieved record results across a number of parameters.

The year 2023 was characterised by a high interest
rate environment. This affected our activities in two
ways. On the one hand, thanks to the rising EURIBOR
benchmark interest rate, we achieved exceptional
growth in net interest income, with an appropriately
adjusted ratio of fixed and variable rate assets to
the Bank’s liabilities. On the other hand, the gradual
increase in interest rates by the European Central Bank
caused clients to delay their investment decisions.
They preferred to hold spare funds on current accounts
or to invest in short-term financial instruments,
which increased the demands on bank employees
in communicating with existing clients as well as in
attracting new clients.

Specifically, Privatbanka, a. s. closed the year
2023 with its highest ever net profit. The latter
reached €20.3 million, up by almost 57% on a year
to year basis. On this basis, Privatbanka, a. s. achieved
a record-breaking increase in equity capital in 2023,
expressed in terms of ROE (Return on Equity), at the
level of 19.1%.

At the end of 2023, Privatbanka, a. s. achieved
the highest balance sheet total to date, namely
€855.0 million, which represents a year-on-year
increase of 6.3%.

In its core business - private banking - the Bank
increased the number of its clients (in Slovakia
and the Czech Republic) by almost 400 in 2023.
Significant growth was also recorded in the affluent
retail segment, where the Bank gained more than
2,000 new clients. | consider it very positive that
both sales networks placed debt securities issued by
Penta Group entities with clients in a total volume
of almost €459 million over the course of 2023.
Taking into account the renewed maturing issues of
these securities, the net increase in their volume in
2023 amounted to almost €150 million. The total
volume of client assets managed by Privatbanka, a. s.,
after taking into account revaluations related to the
increase in proceeds from new issues, increased year-
on-year to €1.76 billion.

As mentioned above, the Bank achieved very good
results in the corporate banking segment. Although
the balance of the loan portfolio fell to €378 million
(gross) at the end of 2023, gross income from the
loan portfolio rose to a record €26.4 million, of
which €23.8 million was gross interest income.




Ing. Mgr. Lubos Seveik, CSc.,
CEO and Chairman of the Board of Directors

Thanks to its proactive approach to the recovery
of non-performingloans, the Bank managed to
significantly reduce their volume by €15 million. In
2023, the Bank recorded a net release of provisions
totalling €2.6 million.

Over the course of 2023, Privatbanka, a. s. consistently
applied a conservative approach to risks in its
activities, evidenced by the fact that it did not
record any losses due to defaults by loan customers.
The Bank’s capital adequacy ratio reached 19.49%
in 2023. This figure is well above the requirements
placed on the Bank by law or regulatory decisions,
thus giving the Bank the potential to cope with the
possible negative consequences of future market
developments. Similarly, in terms of liquidity, the Bank
is well above the liquidity limits required by current
legislation in force.

In addition to its business activities, Privatbanka, a. s.
continued to improve the quality of its services in
2023. We focused mainly on the area of digitalisation
of our processes in order to streamline the
Bank's communication with clients (mobile
application, internet banking, electronic form of
concluding contracts, etc.).

Dear clients, shareholders, and business partners,

Any of the results described in this address could not
have been reached by the bank without active efforts
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of its staff. From the perspective of CEO, | would like
to thank them for their professionalism, responsibility
and commitment during entire year 2023.

From my position as Chairman of the Board of
Directors of the Bank, | wish to express my sincere
gratitude to our shareholder — the Penta Group - for
their open cooperation and continuing support, as
tradition, we can rely on in achieving our goals.

My really sincere thanks go to our clients. For you and
thanks to you, Privatbanka, a. s., is in existence and it
pursues its activities. | really appreciate that you have
stayed with us also in 2023 and expressed your trust
in us by using our products and services. It gives us our
motivation to keep improving our quality and to set
even more ambitious goals.

In Privatbanka, a. s. we have evaluated the year
2023 as a very good and prosperous year. However,
now we are in 2024 and we are facing new challenges
and tasks. We are once again operating in a banking
tax environment, but | am confident that we will be
able to overcome these partial obstacles and continue
to develop successfully and dynamically. Our mission
is to ensure that Privatbanka, a. s. is always a reliable
and discreet partner for its clients in the management
of their finances.

®
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Graficky motiv slovenskych korunovych
bankoviek bol vo vyrocnej sprave Privatbanky,
a.s., zarok 2023 pouzty pri prilezitosti

30. vyrocia zavedenia slovenskej meny

a vzniku slovenskych bankoviek. Slovenské
korunové bankovky mali kratku histdriu,

ale predstavuju vyznamny milnik v histdrii
Slovenskej republiky.

Slovenské bankovky vznikali a dostavali sa do
obehu pocas roka 1993. Autorom vytvarnych
névrhov je akademicky maliar Jozef Bubék.
Na licnych strandch st vyobrazené portréty
vyznamnych osobnosti Slovenska.

Privatbanka, a. s. chose the graphic motif of
Slovak koruna banknotes for its Annual Report for
2023 on the occasion of the 30th anniversary of
the introduction of the Slovak currency and the
creation of Slovak banknotes. The Slovak koruna
banknotes had a short history, but they represent
animportant milestone in the history of the
Slovak Republic.

Slovak banknotes were created and put into
circulation over the course of 1993. The artist of
the works is the academic painter Jozef Bubak.
The obverse features portraits of important
Slovak personalities.
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BANKOVKA: 5000 SK

Na licnej strane 5 000 Sk bankovky je portrét
Milana Rastislava Stefanika, vyznamného
diplomata, politika, vojaka a astronéma.

Po lavej strane je doplneny vytvarnymi prvkami
znazornujucimi Slnko a polmesiac, charakterizujice
Cast jeho Zivota, ktor(i venoval vyskumom

a pozorovaniam v oblasti astronémie.
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BANKNOTE: 5 000 SK

The obverse of the 5 000 Sk banknote features a
portrait of Milan Rastislav Stefanik, a prominent
diplomat, politician, soldier and astronomer.

It is complemented on the left side by artistic
elements depicting the sun and the crescent moon,
symbolising the part of his life he devoted to
research and observations in the field of astronomy.
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Dosiahnuté hospodarske vysledky

V roku 2023 Privatbanka, a. s., dosiahla historicky
V medziro¢nom porovnani tak Cisty zisk vzrastol az
0 56,8 %. ESte dynamickejsie sa vyvijal prevadzkovy
zisk banky, ktory sa v porovnani's predchadzajticim ro-
kom zvysil o 64,2 % na rekordnu troveri 20,8 mil. EUR.
Vdaka tymto vysledkom dosiahla Privatbanka, a. s.,
vroku 2023 navratnost kapitalu (ukazovatel ROE) na
Urovni 19,1 %. Ukazovatel ziskovosti aktiv (Return On
Assets) dosiahol 2,33 %, a ukazovatel nakladovosti
C/I (Cost/Income Ratio) 42,89 %.

K vynikajicim vysledkom v oblasti ziskovosti banky
prispeli najvacsim dielom ¢isté rokové vynosy,
ktoré medziro¢ne vzrastli o 94,4 % a dosiahli ku
koncu roka rekordnt hodnotu 22,7 mil. EUR. Dalgim
vyznamnym zdrojom vynosov banky boli ¢isté vynosy
z poplatkov a provizii. Tieto dosiahli 13,5 mil. EUR,
o je porovnatelna uroven ako v predchadzajicom
roku. Kone¢nu vysku cistého zisku banky pozitivne
ovplyvnili aj mimoriadne vynosy z ¢istého rozpustenia
opravnych poloZiek na tvery, cenné papiere a dalsie
suvisiace polozky v stthrnnom objeme 2,82 mil. EUR.

Rok 2023 ukoncila Privatbanka, a. s., s doteraz najvys-
$ou bilan¢nou sumou, konkrétne 855,0 mil. EUR, ¢o
v medziro¢nom porovnani predstavuje narast 0 6,3 %.

Privatbanka, a. s., k ultimu roka 2023 dosiahla
kapitalovt primeranost na trovni 19,49 %, ¢im vyrazne
presahovala minimalnu poziadavku predpisant
prislusnou legislativou a reguldtorom. Uvedena
vyska kapitalovej primeranosti vytvara dostatoc¢ne
vysokU rezervu na vykrytie pripadnych negativnych
vplyvov ekonomického prostredia na banku
v budticom obdobi.

Hlavnou oblastou ¢innosti Privatbanky, a. s., na
ktoru sa zameriava uz od svojho vzniku, je privatne
bankovnictvo. Objem dlhovych cennych papierov
emitovanych subjektmi skupiny Penta, ktoré banka
spravuje pre klientov privatneho bankovnictva, sa
v priebehu roka 2023 zvysil o viac nez 122 mil. EUR.
Celkovy objem predajov tychto cennych papierov
(vratane reinvesticii maturujucich emisii) dosiahol
354 mil. EUR. Uhrnny objem majetku klientov
privatneho bankovnictva v sprave banky (AUM
- Assets Under Management) dosiahol ku koncu
roka 2023 hodnotu 1,45 mld. EUR. Rastol aj pocet
klientov v SR a CR, ked banke prejavilo déveru
pri sprave svojich financii 400 novych klientov
privatneho bankovnictva.

Privatbanka, a. s., pontka sluzby v oblastiinvestovania
aj afluentnej retailovej klientele, a to prostrednictvom
14 obchodnych miest svojho regionalneho bankov-
nictva. V tejto oblasti banka takisto zaznamenala
zaujimavy rast, ked sa objem korporatnych dlhopi-
sov vlastnenych klientmi regionalneho bankovnic-
tva medziro¢ne zvysil o 28,4 mil. EUR ked' celkovy
objem predajov tychto cennych papierov (vratane
reinvesticii maturujucich emisii) v roku 2023 dosia-
hol 105 mil. EUR. Uhrnny objem cennych papierov
klientov regionalneho bankovnictva v sprave banky
v roku 2023 dosiahol 309,3 mil. EUR. Dynamicky sa
zvysil aj objem terminovanych vkladov, konkrétne
0 128,8 mil. EUR, ked'ich celkovy objem ku koncu
roka predstavoval 412 mil. EUR. Regionalna siet banky
v roku 2023 ziskala viac ako 2 000 novych klientov.

V priebehu roka 2023 obidve obchodné siete umiest-
nili medzi klientov dlhové cenné papiere emitované
subjektmi skupiny Penta v celkovom objeme takmer
459 mil. EUR. Po zohladneni obnovenych splatnych
emisii dosiahol ¢isty narast objemu tychto cennych




Economic results achieved

Privatbanka, a.s., in 2023 achieved its highest ever net
profit of €20.3 million. In a year-on-year terms, thus,
the Bank’s net profit increased as much as by 56.8%.
The Bank's operating profit likewise grew even more
dynamically, rising by 64.2% against a year earlier,
to reach the record of €20.8 million. Thanks to these
results, Privatbanka, a. s. achieved a Return on Equity
(ROE) 0f 19.1% in 2023. The Bank s indicator Return on
Assets reached 2.33%, while the indicator C/I (Cost/
Income Ratio) reached 42.89%.

The largest contributor to the Bank's outstanding
profitability characteristics (cumulative economic
result) was net interest income, which grew by 94.4%
on year-on-year basis to reach as much as €22.7 million
at the year-end. Another Bank's major source of
income was net fee and commission income. The latter
totalled €13.5 million, representing a level comparable
to that of the preceding year. The Bank's final net profit
was bolstered also by extraordinary income in the
form of the release of provisions, securities and other
related items in total amount of €2.82 million.

Privatbanka, a. s. ended the year 2023 with a maximum
ever reached balance-sheet total of €855.0 million
which from the year-on-year perspective represents
an increase by 6.3%.

As at the end of 2023, Privatbanka, a. s. achieved
a capital adequacy ratio of 19.49%, thus significantly
exceeding the minimum requirement prescribed by
applicable law and the regulator, while the above
mentioned capital adequacy giving it a sufficiently
high buffer to cover any negative effects on the
Bank's activities in the future economic environment.
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PRIVATBANKA IN 2023

Private banking constitutes the main business area of
Privatbanka, a. s., on which it has been focused since
its founding. In 2023, total volume of debt securities
issued by entities falling under Penta Group, under
Bank’s management for the benefit of its private
banking clients increased by over €122 million. The
total volume of sales of these securities (including
reinvestments of maturing issues) amounted to
€354 million. The Bank recorded total volume of assets
of private banking clients under its management (AUM
- Assets Under Management) €1.45 billion as at the
year-end of 2023. Also the number of bank s clients in
the Slovak Republic and the Czech Republicincreased,
expressing their confidence in the Bank to manage
their finances, when 400 new private clients have
shown their trust in the Bank to manage their finances.

Privatbanka, a. s. offers its investment services also
to affluent retail clients, namely through its 14 points
of sale as part of the Bank’s regional banking. In this
area, the Bank also recorded attractive growth, with
the total volume of corporate bonds held by regional
banking clients increasing by €28.4 million year-on-
year, where a total volume of sales of these securities
(including reinvestment in maturing issues) in
2023 to reach €105 million. Total volume of securities
of regional banking clients under Bank's management
in 2023 reached €309.3 million. The Bank was
witnessing also dynamic growth in total volume of
term deposits, specifically by €128.8 million, where
by the end of the year it amounted at €412 million.
The Bank’s regional network acquired over 2 000 new
clients in 2023.

In 2023, the two sales networks succeeded in placing
with clients the debt securities issued by Penta Group
entities in a total volume of almost €459 million.

®
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papierov umiestnenych medzi klientmi banky takmer
150 mil. EUR. Celkovy objem majetku klientov v spra-
ve Privatbanky, a. s., sa po zohladneni preceneni exis-
tujucich pozicii v stvislosti s rastom vynosov novych
emisii medziro¢ne zvysil na Groven 1,76 mld. EUR.

V roku 2023 sa Privatbanke, a. s., darilo aj v oblasti
korporatneho bankovnictva, ktoré predstavuje
druhut klucovu oblast jej ¢innosti. Uverové portfélio
banky napriek poklesu jeho bilan¢ného zostatku
ku koncu roka 2023 na uroven 378 mil. EUR
vygenerovalo takmer dvojnasobné hrubé vynosy
v porovnani s predchadzajicim rokom, konkrétne
rekordnych 26,4 mil. EUR, z ¢oho hrubé urokové
vynosy predstavovali 23,8 mil. EUR a vynosy
z poplatkov 2,6 mil. EUR. Korporatne bankovnictvo
takto zdsadnou mierou prispelo k celkovému
hospodarskemu vysledku banky.

Privatbanka, a. s., pri poskytovani korporatnych
uverov dlhodobo presadzuje vyrazne konzervativny

Cisty zisk v rokoch 2021 - 2023 (mil. EUR)

20,3

57 12,9
10,5

2021 2022 2023

pristup. Ku koncu roka krytie Giverového portfélia
opravnymi polozkami dosahovalo troven 3,1 %.
Vdaka aktivnemu pristupu k vymahaniu zlyhanych
Uverov sa banke podarilo vyznamne znizit ich objem,
konkrétne o 15 mil. EUR. V priebehu roka 2023 banka
zaznamenala Cisté rozpustenie opravnych poloZiek na
Gvery vo vyske 2,6 mil. EUR.

Privatbanka, a. s., si rok 2023 zapisala ako dal3i rekord-
ny milnik vo svojej historii. Vo vietkych rozhodujucich
ukazovateloch banka dynamicky rastla, naplnila pla-
nované ciele a potvrdila svoju stabiln poziciu na slo-
venskom bankovom trhu. Za tento vyborny vysledok
banka vdaci najma svojej aktivnej obchodnej ¢innosti
a tiez priaznivému vyvoju referenénych trokovych
sadzieb na medzibankovom trhu (EURIBOR).

Podrobné vysledky Privatbanky, a. s., v jednotlivych

oblastiach jej ¢cinnosti st prezentované v nasledujticich
Castiach vyrocnej spravy.

Bilan¢na suma v rokoch 2021 - 2023 (mil. EUR)

900 8043 855,0
800

700
600

692,8

500 +
400+
300+
200 +
100

2021 2022 2023




Taking into account the reinvestments of maturing
issues, the net increase in the volume of these
securities placed with the Bank's clients amounted
to almost €150 million. The total volume of client
assets managed by Privatbanka, a. s., after taking
into account revaluations related to the increase in
proceeds from new issues, increased year-on-year to
€1.76 billion.

In2023, Privatbanka, a. s. also performed very wellin
the area of corporate banking, which represents the
second key area of its business. Despite the decrease
in the balance sheet total to €378 million at the end
of 2023, the Bank’s loan portfolio generated almost
double the gross income compared to the previous
year, namely a record €26.4 million, of which gross
interest income amounted to €23.8 million and fee
income to €2.6 million. Corporate banking thus made
a significant contribution to the Bank's overall profit.

Net profit 2021 - 2023 (EUR million)
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Privatbanka, a. s. has long pursued a very conservative
approach to corporate lending. At the end of the year,
the loan portfolio was covered by provisions of 3.1%.
Thanks to a proactive approach to recovering non-
performing loans, the Bank managed to significantly
reduce their volume by €15 million. In 2023, the Bank
recorded a net release of provisions of €2.6 million.

Privatbanka, a. s. marked 2023 as another record
milestone in its history. The Bank grew dynamically
in all key indicators, achieved its planned goals and
confirmed its stable position on the Slovak banking
market. The Bank owes this excellent result mainly to
its active trading activities and also to the favourable
development of benchmark interest rates on the
interbank market (EURIBOR).

Detailed results of Privatbanka, a. s. in individual areas

of its activities are presented in the following sections
of the Annual Report.

Balance-sheet total 2021 - 2023 (EUR million)
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BANKNOTE: 1000 SK

The obverse of the 1000 Sk banknote features

a portrait of Andrej Hlinka, an important figure

in modern Slovak history, who had a significant

influence on the process of national consciousness
and the sociopolitical movement in Slovakia.

BANKOVKA: 1000 SK

Na licnej strane 1000 Sk bankovky je

portrét Andreja Hlinku, vyznamnej

osobnosti modernych slovenskych dejin, ktory
vyrazne ovplyvnil narodnouvedomovaci proces

a spolocensko-politicky pohyb na Slovensku.
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Sluzby privatneho bankovnictva poskytuje
Privatbanka, a. s., klientom prostrednictvom

timu privatnych bankérov na Slovensku a v Ceskej

republike. Privatne bankovnictvo je klticovou
oblastou ¢innosti banky.

Celkovy objem majetku klientov privatneho
bankovnictvav sprave banky na Slovensku av Ceskej
republike dosiahol ku koncu roka 2023 hodnotu
1,45 mld. EUR. Z uvedeného objemu viac nez
1,1 mld. EUR pripada na Slovenskl republiku.

V Ceskej republike pdsobi Privatbanka, a. s.,

prostrednictvom svojej pobocky, ktorad na konci
roka 2023 spravovala majetok klientov v objeme

viac ako 6,9 mld. CZK.

Obchodné aktivity privatneho bankovnictva boli

v roku 2023 ovplyvnené predovietkym rastucimi

urokovymi sadzbami v eurozéne. Bezprecedentna

situacia rychleho a opakovaného zvySovania

klu¢ovych urokovych sadzieb zo strany ECB
negativne ovplyvnila investi¢né rozhodovanie
klientov, ktori svoje rozhodnutia odkladali na
neskor s viziou dosiahnutia vyssich vynosov. Banka
na to pruzne reagovala zaradenim kratkodobych

finan¢nych néstrojov, ako st nadlimitné
terminované vklady a korporatne dlhopisy, do
svojej produktovej ponuky s cielom poskytnut

klientom ochranu pred inflaciou a preklenut
obdobie rastcich urokovych sadzieb.

Napriek tejto dynamickej trhovej situacii
Privatbanka, a. s., v roku 2023 zvysila celkovy
pocet novych klientov privatneho bankovnictva
takmer 0 400 (spolu Slovenska a Ceska republika).
Objem majetku klientov privatneho bankovnictva
vzrastol o 40 mil. EUR, pricom tento vysledok
bol do zna¢nej miery ovplyvneny negativhym
vplyvom precenenia existujtcich pozicii dlhopisov
v portféliach klientov ako désledok rastucich
urokovych sadzieb v eurozdne.

Medzi najoblibenejsie finan¢né nastroje klientov
privatneho bankovnictva patrili korporatne
dlhopisy z portfélia finan¢nej skupiny Penta, ktoré
prostrednictvom fixnych a stabilnych vynosov
dlhodobo prindsaju klientom zhodnotenie
investicii nad uroviou inflacie. Objem uvedenych
dlhovych cennych papierov, do ktorych klienti
privatneho bankovnictva investovali v priebehu
roka 2023, sa zvysil o viac nez 122 mil. EUR.
Celkovy objem predajov tychto cennych papierov
(vratane reinvesticii maturujucich emisii)
dosiahol 354 mil. EUR.

Byt dlhodobym a zodpovednym partnerom
pri zveladovani finan¢ného majetku klientov
predstavuje zakladnu misiu a filozofiu privatneho
bankovnictva Privatbanky, a. s. Pri napliani
investi¢nych cielov a ponuke finan¢nych nastrojov
kladie banka vysoky déraz na dodrziavanie
zékladnych principov a hodnét nasho privatneho
bankovnictva, akymi st diskrétnost, odbornost,
transparentnost a flexibilita.

Tieto hodnoty banka
prostrednictvom timu privatnych bankéarov na

realizuje primarne

Slovensku a v Ceskej republike. Na ich neustaly
odborny rast Privatbanka, a. s., kladie velky déraz.
Okrem povinnych skoleni, vyzadovanych platnou
legislativou ($kolenia AML a podobne), privatni
bankari absolvovali v priebehu roka 2023 aj
pravidelné produktové workshopy zamerané na
rozvoj argumentacnych a prezentacnych
schopnosti. Profesiondlna komunikacia ponuky
jednotlivych investi¢nych nastrojov, identifikacia
rizik spojenych s investovanim a ich transparentna
prezentacia klientom v kontexte aktualneho diania
na finan¢nych trhoch predstavovali nosné témy
Skoleni privatnych bankarov.

Vyznamnym vyvojovym trendom pri poskytovani
kvalitnych a uzivatelsky komfortnych sluzieb pre




Privatbanka, a. s. provides private banking services
to its clients through its team of private bankers in
Slovakia and in the Czech Republic. Private banking
constitutes core business of the Bank.

At the end of 2023, total volume of assets of private
banking clients under management of the Bank in
Slovakia and the Czech Republic totalled €1.45 billion.
Out of this, over €1.1 billion pertains to the Slovak
Republic. In the Czech Republic, Privatbanka, a. s. is
building its position in the private banking market
through its branch, which at the end of 2023 had
assets under its management totalling more than
CZK6.9 billion.

Private banking business in 2023 was impacted,
above all, by increasing interest rates in the Eurozone.
Unprecedented circumstances of rapid and repeated
increase of key interest rates on the part of ECB have
negatively affected investment decisions of the
clients, who postponed their investment decisions
in anticipation of higher yields. The Bank responded
flexibly by adding short-term financial instruments,
such as bank’s deposits and corporate bonds, to
its product range in order to provide clients with
inflation protection and to overbridge the period of
rising interest rates.

Despite the above dynamic market condition, in
2023 Privatbanka, a. s. succeeded in increasing the
total number of private banking clients (total - both
in the Slovak Republic and the Czech Republic) by
almost total of 400 new clients The volume of private
banking clients’ assets increased by €40 million,
whereby this result was to a large extent influenced
by negative impact of revaluation of the existing
positions of bonds held in clients’ portfolio as the
result of increasing interest rates in Eurozone.

Privatbanka | annual report 2023
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Among the most popular financial instruments
with private banking clients were corporate bonds
from the portfolio of the Penta Group, which offer
clients a long-term appreciation of their investments
above the rate of inflation through fixed and stable
yields. In 2023 the volume of these bonds invested
in by private banking clients increased by more than
€122 million. Total sales of these securities (including
reinvestments of maturing issues) amounted
to €354 million.

The basic mission and philosophy of Privatbanka, a. s.
private banking is to be a long-term and responsible
partner in growing its clients’ financial assets. In
pursuing its investment objectives and offering
financial instruments, the Bank attaches great
importance to adhering to the basic principles and
values of our private banking, such as discretion,
professionalism, transparency and flexibility.

The Bankimplements these values primarily through
its team of private bankers in Slovakia and the Czech
Republic. Privatbanka, a. s. attaches great importance
to their continuous professional development. In
addition to the mandatory training required by the
applicable legislation (AML training, etc.), private
bankers attended regular product workshops during
2023 aimed at developing their argumentation and
presentation skills. The professional communication
of the range of individual investment instruments,
the identification of the risks associated with
investments and their transparent presentation
to clients in the context of current events on the
financial markets were the main topics of the private
bankers’ training.

The digital environment is an important trend in
the development of high-quality and user-friendly
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klientov privatneho bankovnictva je elektronické
prostredie. Banka v tejto suvislosti v priebehu
roka 2023 implementovala do svojej aplikacie
Privatbanka Mobile nové funkcionality, napriklad
online schvalovanie Ziadosti pri produkte
nadlimitny terminovany vklad alebo moznost
nakupu vybranych investi¢nych nastrojov priamo
v prostredi mobilnej aplikacie. V priebehu
roka 2023 bolo zo strany klientov privatneho
bankovnictva zrealizovanych elektronickou cestou
takmer 60 % vietkych ndkupov cennych papierov.
Elektronizécia v oblasti privatneho bankovnictva
a jej optimalne sklbenie s pracou privatnych
bankarov je trvalou prioritou banky.

Privatbanka, a. s., v Slovenskej republike

Objem bankou spravovaného majetku klientov
privatneho bankovnictva v Slovenskej republike
dosiahol ku koncu roka 2023 viac ako 1,1 mld. EUR.
Narastlo aj portfolio klientov, ked sluzby privatneho
bankovnictva na Slovensku zacalo vyuZivat 270 novych
klientov. Najvyhladavanejsim investi¢nym nastrojom
zo strany klientov privatneho bankovnictva boli
korporatne dlhopisy finan¢nej skupiny Penta (exkluzivne
dostupné len v Privatbanke, a. s.). Cisty narast objemu
korporatnych dlhopisov vlastnenych klientmi privatneho
bankovnictva na Slovensku dosiahol v roku 2023 viac ako
58 mil. EUR, ¢o v medziro¢nom porovnani predstavuje
zvySenie 0 30 %.

Na Slovensku sluzby privatneho bankovnictva zabez-
pecoval stabilny tim 24 privatnych bankarov, adminis-
trativne podporovanych 4 asistentkami. Z regional-
neho hladiska poskytovala Privatbanka, a. s., sluzby
privatneho bankovnictva klientom na celom tzemi
Slovenska. Obchodné aktivity v zapadoslovenskom
regidne zabezpecovali privatni bankari etablovani
v Bratislave, Malackach, Trnave a PieStanoch. Aktivity

na strednom Slovensku banka realizovala prostrednic-
tvom privatnych bankarov psobiacich v Ziline a Ban-
skej Bystrici, na vychode Slovenska p6sobili privatni
bankari v mestéach Kosice a Presov.

Privatbanka, a. s., v Ceskej republike

V Ceskej republike realizuje Privatbanka, a. s., ¢innosti
v oblasti privatneho bankovnictva prostrednictvom
svojej pobocky zahrani¢nej banky.

K ultimu roka dosiahol v Ceskej republike celkovy
objem majetku klientov v sprave banky hodnotu
6,9 mld. CZK a sluzby privatneho bankovnictva zacalo
vyuZivat 130 novych klientov. Viac ako 90 % objemu
investicif klientov v Ceskej republike bolo alokovanych
do korporatnych dlhopisov emitovanych subjektmi
z portfélia finan¢nej skupiny Penta (denominovanych
v mene CZK). Cisty narast objemu korporatnych
dlhopisov vlastnenych klientmi v Ceskej republike
dosiahol ku koncu roka 2023 hodnotu takmer 1,6 mld.
CZK, ¢o v medziro¢nom porovnani predstavuje viac ako
trojndsobny narast hodnoty cistého prirastku objemu
korporatnych dlhopisov.

Privatbanka, a. s., realizovala svoje sluzby na tzemi
Ceskej republiky prostrednictvom 18 privatnych
bankarov, ktorych pésobnost sa rozsirila z regionu
Prahy a severnej a juznej Moravy u? aj do Stredoces-
kého kraja, severnych a juznych Ciech a Vysotiny.
V priebehu roka 2023 bol obchodny tim posilneny
0 5 novych privatnych bankérov a podporné adminis-
trativne ¢innosti zabezpecovali 2 odborné asistentky.
Vzhladom na obchodny potenciél trhu v Ceskej repub-
like bude banka pokracovat v rozsirovani obchodného
timu privatnych bankarov aj v priebehu nasledujucich
rokov. Cielom je pokryt ekonomicky najsilnejsie oblas-
ti a mat zastupenie postupne vo vsetkych regionoch
Ceskej republiky.




services for private banking clients. In this context,
during 2023 the Bank implemented new function-
alities in its Privatbanka Mobile application, such as
online approval of applications for the above-limit
term deposit product or the possibility to purchase
selected investment instruments directly in the mo-
bile application environment. In 2023, almost 60% of
all securities purchases by private banking clients will
be made electronically. The digitalisation of private
banking and its optimal combination with the work
of private bankers is an ongoing priority for the Bank.

Privatbanka, a.s. in the Slovak Republic

The volume of assets under management of private
banking clients in the Slovak Republic by the end
of 2023 reached over €1.1 billion. Also portfolio
of clients increased, when 270 new clients started
to use private banking services in Slovakia. The
most frequently used investment instrument from
the part of the clients, were corporate bonds of
the Penta Group (exclusively available only at
Privatbanka, a. s.). In 2023, net increment of the
volume of corporate bonds owned by private banking
clients in Slovakia reached over €58 million, thus,
from the perspective of year-on-year comparison
representing increase by 30%.

In Slovakia, private banking services were provided
by a long-term stable team of 24 private bankers,
administratively supported by 4 assistants. From
the regional aspect, Privatbanka, a. s. provided
private banking services to clients throughout
the whole territory of Slovakia. Business activities
in the Western Slovakia region were provided by
private bankers in Bratislava, Malacky, Trnava and
Piestany. In Central Slovakia, the Bank conducted
its activities through private bankers in Zilina and

Privatbanka | annual report 2023

PRIVATE BANKING

Banska Bystrica, while in Eastern Slovakia, clients
were served by private bankers in Kosice and Presov..

Privatbanka, a.s. in the Czech Republic

Private banking services in the Czech Republic are
provided by Privatbanka, a. s. through its branch of
a foreign bank.

By the end of the year, the volume of assets under
management of private banking clients in the Czech
Republic reached CZK6.9 billion and 130 new clients
started to use private banking services. Over 90%
of total volume of investment of the clients in
the Czech Republic were allocated in corporate
bond issued by entities from portfolio of Penta
Group (denominated in Czech koruna — CZK). The
net increase in the volume of corporate bonds
owned by clients in the Czech Republic as at the
end of 2023 amounted to almost CZK1.6 billion,
representing a more than threefold year-on-year
growth in the value of the net increase in the volume
of corporate bonds.

Privatbanka, a. s. provided its services in the
territory of the Czech Republic through 18 private
bankers, whose activities were extended from the
region of Prague and North and South Moravia, also
to the Central Bohemia region, North and South
Bohemia and Vysocina regions. In the course of
2023, business team was extended by 5 new private
bankers and supporting administrative activities
were provided by 2 assistants, for members of the
sales team. Given the business potential of the
Czech market, the Bank will continue to expand its
team of private bankers in the coming years. The
aim is to cover the economically strongest areas and
to be present in all regions of the Czech Republic.
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Privatbanka Wealth Management
(PWM)

Privatbanka, a. s., poskytuje klientom privatneho

bankovnictva moZnost investovat do trhovych
finan¢nych nastrojov prostrednictvom sluzby
riadenia portfélia Privatbanka Wealth Management

(PWM). PWM je investi¢na sluzba charakterizovana
individualnym pristupom pri tvorbe a aktivhom
riadeni portfolia kazdého klienta. Spravu majetku
klientov zabezpecuju investi¢ni Specialisti odboru asset
managementu na zaklade individuélnej investi¢nej

stratégie klienta a v sulade s jeho rizikovym profilom.

Dlhodobym cielom Privatbanky, a. s., je dosahovanie

vys3ej priemernej Cistej vykonnosti pri riadeni individu-
alnych portfélii klientov v porovnani s konkuren¢nymi
spravcami majetku. Tento ciel'sa banke podarilo splnit aj
vroku 2023, ked'celkové priemerné zhodnotenie aktivne

riadenych portfélii predstavovalo viac ako 7,3 %, kym

zhodnotenie konkuren¢nych zmiesanych podielovych
fondov (18 fondov od TOP spravcov na Slovensku)

dosiahlo 6,6 %.

V roku 2023 poskytovala Privatbanka, a. s., sluzbu

riadenia portfélia celkovo 355 klientom. Objem
majetku v klientskych portféliach dosiahol ku koncu
roka 153 mil. EUR.

Situdcia na finan¢nych trhoch

Najvyznamnejsim faktorom ovplyviujucim trh Statnych

a korporatnych dlhopisov v roku 2023 bolo o¢akévanie
zmeny vo vyvoji trokovych sadzieb. Hlavnou otazkou

bolo, kedy sa proces zvySovania sadzieb ukonci. Po
prvom polroku a kratkom prechodnom obdobi na konci

leta sa nalada trhu otocila smerom ku skorému zacatiu
znizZovania Urokovych sadzieb. Investori boli na konci
roka naladeni tak, ze v roku 2024 poklesnu trokové
sadzby 0 1,75 % v USA, resp. 0 1,50 % v eurozdne. Na
to, aby mohli Urokové sadzby zacat redlne klesat, vsak
musia makroekonomické ukazovatele dosiahnut stabilné
hodnoty, potvrdzujuce udrzatelnost nizkej inflacie.

Z pohladu akciového trhu bol rok 2023 kolisavy. Od
zaciatku roka prevladala pozitivna nalada, ¢o sa prejavilo
v dalsom raste hodnoty najma akciovych indexov. Uz vo
februari viak viaceré centralne banky, vratane americkej
a eurdpskej, optimizmus schladili. Opatovny rast akcii
potom zacal v druhej polovici roka, ked bol podporeny
okrem iného slubnou buduicnostou umelej inteligencie.
Avsak zacinajuci sa konflikt medzi Izraelom a Hamasom
rast akcii opéat zabrzdil. Koncom roka sa ich trajektoria
zdsadne zmenila a investori do akcii vyrazne zhodnotili
svoje portfolia (ro¢né zhodnotenie amerického indexu
S&P 500 bolo cez 24 % a eurdpsky index STOXX Europe
600 si pripisal takmer 13 % zhodnotenie).

V stihrnnom hodnoteni v désledku zmien menovych
politik centralnych bank dlhopisovy trh v priebehu
roka 2023 svojou vykonnostou zaostaval za akciovymi
trhmi a globalne dlhopisy stratili priblizne desatinu
hodnoty. Pozitivny vyvoj zaznamenali rizikovejsie
korporatne dlhopisy, tzv. high yield, ktoré si
pripisali vyssie jednotky percent vykonnosti hlavne
v poslednych mesiacoch roka 2023. Kvalitnejsie
firemné korporatne dlhopisy investi¢ného stupia
ukoncili rok 2023 priblizne na nule. Vzhladom na
ocakavany pokles urokovych sadzieb atraktivita
dlhopisov postupne v priebehu roka rastla, pretoze
pokles trokovych sadzieb sa bude nasledne premietat
do vy3sej ceny dlhopisovych néstrojov.




Privatbanka Wealth Management
(PWM)

Privatbanka, a. s. offers the private banking clients the
opportunity to invest in market financial instruments
through its services of asset management -
Privatbanka Wealth Management (PWM). PWM is
an investment service characterized by individual
approach to creation and active portfolio
management of each client. Asset management for
the clients is provided by investment specialists of
the Asset Management Department, in accordance
with the client’s agreed and approved individual
investment strategy and risk profile.

The long-term goal of asset management at the
Privatbanka, a. s. is to achieve a higher average
net performance in managing individual client
portfolios compared to competing asset managers.
The Bank successfully met this target during 2023,
as well, when the average appreciation of the
portfolios under its active management over 7.3%,
while the appreciation of the competitor’s mutual
funds (18 funds from TOP managers in Slovakia)
reached 6.6 %.

In 2023 Privatbanka, a. s. provided portfolio
management services for total number of 355 clients.
By the end of the year, total volume of assets in
client’s portfolios reached €153 million.

Situation on financial markets

The most important factor influencing the
government and corporate bond market in 2023 was
the expectation of a change in interest rates. The main
question was when the process of rate increases would
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end. After the first half of the year and a brief transition
period at the end of the summer, market sentiment
shifted towards an early start to rate cuts. By the end
of the year, investors were anticipating interest rates
to fall to 1.75% in the US and 1.50% in the Eurozone in
2024. However, for interest rates to start falling in real
terms, macroeconomic indicators need to stabilise and
confirm the sustainability of low inflation.

From the perspective of stock markets, 2023 was
a volatile year. A positive mood prevailed from the
beginning of the year, which was reflected in a further
rise in equity indexes. In February, however, a number
of central banks, including those in the US and Europe,
cooled their optimism. In the second half of the year,
equities then began to rise again, supported in part by
the promising future of artificial intelligence. However,
the incipient conflict between Israel and Hamas put
the brakes on equity growth. By the end of the year,
their trajectory had fundamentally changed and
equity investors had significantly added value to their
portfolios (the US S&P 500 index rose by more than
24% for the year and the European STOXX Europe
600 index by almost 13%).

Overall, the bond market underperformed equity
markets in 2023 as a result of changes in central
bank monetary policy, with global bonds losing
around a tenth of their value. The riskier corporate
bonds, the so-called high-yield bonds, performed
positively, especially in the last months of 2023.
Higher quality investment grade corporate bonds
ended 2023 at around zero. In view of the expected fall
ininterest rates, the attractiveness of bonds gradually
increased over the year, as the fall in interest rates
will subsequently be reflected in a higher price of
bond instruments.
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Na vsetky vyssie uvedené skutocnosti a o¢akavania
na globalnych akciovych a dlhopisovych trhoch banka
reagovala pri sprave individualnych portfélii klientov
(v rémci Privatbanka Wealth Management) zmenou
investi¢nej stratégie a realokaciou medzi jednotlivymi
triedami aktiv, rovnako ako aj v rdmci spravy svojho
vlastného bankového portfélia dlhopisov, najma pri
reinvesticiach splatnych dlhopisov.

Korporatne dlhové cenné papiere

Poctas roka banka aranzovala a umiestnila
celkom 59 novych emisii korporatnych dlhopisov
emitovanych spolo¢nostami z portfolia financnej
skupiny Penta. Ich objem presiahol 564 mil. EUR,
pricom 44 emisii bolo aranzovanych v mene EUR
a 15 emisii (v celkovom objeme 4,2 mld. CZK) bolo
aranzovanych v ¢eskej korune.

Z uvedeného poctu banka aranzovala 20 emisii
korporatnych dlhopisov pre investorov zo segmentu
afluentného retailu (s nizsim disponibilnym objemom
finan¢nych prostriedkov). Ide o emisie dlhopisov

Struktura korporatnych dlhopisov a zmeniek klientov banky
ku koncu roka 2023

s povinnostou vypracovat prospekt emitenta a minimal-
nym objemom investicie od 3 000 EUR, resp. 500-tisic
CZK. Z tychto retailovych emisii bolo 18 vydanych
vmene EUR v sumarnom objeme 119 mil. EUR a 2 emisie
v objeme 300 mil. CZK boli aranzované v ¢eskej korune.

Ku koncu roka 2023 mali klienti banky v korporatnych
cennych papieroch alokované finanéné prostriedky
v celkovom objeme presahujicom 1,5 mld. EUR.
Z tohto objemu tvorilirozhodujuicu ¢ast, viacako 94 %,
emisie korporatnych dlhopisov subjektov z finan¢nej
skupiny Penta a zvysnych 6 % predstavovali finan¢né
zmenky emitované finan¢nou skupinou Penta.

V priebehu roka 2023 Europska centralna banka
3estkrat zvy3ovala svoje urokové sadzby (celkovo
0 2 %). Klienti na Slovensku v ¢ase rychle rastucich
urokovych sadzieb preferovali kratsie splatnosti
dlhopisov, preto reakciou na tdto situaciu bolo
zvysenie vynosov (kupénov) z dlhopisov a vydavanie
dlhopisov s krat3imi splatnostami (1-2 roky). Naopak,
v Ceskej republike sa na konci roka 2023 u? zacal
cyklus znizovania trokovych sadzieb a CNB pristupila
k prvému zniZeniu sadzieb o 0,25 %. Toto reélne

Rozdelenie korporatnych cennych papierov klientov banky
podla predajného segmentu
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The Bank responded to all the above facts and
expectations on the global equity and bond markets
in the management of individual client portfolios
(within Privatbanka Wealth Management) by changing
its investment strategy and reallocating between
asset classes, as well as in the management of its
own bond portfolio, especially in the reinvestment
of maturing bonds.

Corporate debt securities

Over the course of the year, the Bank arranged and
placed total of 59 new corporate bond issues issued
from the portfolio of the Penta Group, with an
aggregate volume exceeding €564 million, where of
this number, 44 issues were denominated in EUR, with
afurther 15 issues (totalling in volume CZK4.2 billion)
were arranged in Czech koruna.

Out of this number the Bank arranged 20 issues of
corporate bonds for investors from the affluent retail
segment (with a lower available volume of funds).
These are the issues with issuer’s obligation of drafting
a prospectus with a minimum investment volume

Structure of corporate bonds and notes of the Bank’s clients
at the end of 2023
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starting from €3 000 and/or CZK 500 thousand.
QOut of these retail issues, 18 were denominated in
EUR in summary volume of €119 million and 2 issues
of total volume of CZK300 million were arranged
in Czech koruna.

By the end of 2023, the Bank’s clients had funds
allocated in corporate securities totalling more than
€1.5 billion. The bulk of this volume, more than 94%,
was made up of corporate bonds issued by entities in
the Penta Group, and the remaining 6% was made up
of financial notes issued by the Penta Group.

In the course of 2023, the European Central Bank
raised its interest rates six times (by a total of 2%).
Clients in Slovakia preferred shorter bond maturities in
times of rapidly rising interest rates, so the response to
this situation was an increase in bond yields (coupons)
and the issuance of bonds with shorter maturities
(1-2 years). In the Czech Republic, on the other hand,
the cycle of interest rate cuts had already started and
the Czech National Bank made the first interest rate
cut of 0.25% at the end of 2023. This real rate cut
motivated clients to buy bonds with longer maturities
in order to lock in a high yield for as long as possible.

Distribution of corporate securities of the Bank's clients
by sales segment
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znizenie urokovych sadzieb motivovalo klientov
k nakupu dlhopisov s dlh3ou splatnostou s cielom
fixovat vysoky vynos na ¢o najdlhsie obdobie.

Z hladiska Struktlry splatnosti Privatbanka, a. s.,
umiestriovala korporatne dlhopisy s priemernou splat-
nostou na urovni 3,4 roka. Klienti zhodnocovali inves-
tované prostriedky v mene EUR (v zavislosti od dizky
splatnosti) v rozpéati od 4,05 % p. a. az do vysky 8,00 %
p.a. Vynosy v ¢eskych korunach sa pohybovali v rozpati
0d 8,00 % p.a.a7do 8,75 % p. a.

Portfélio cennych papierov
v majetku banky

Prostrednictvom odboru treasury banka v roku
2023 realizovala okrem obchodov pre klientov
privatneho bankovnictva a afluentného retailu spravu
volnych finan¢nych prostriedkov samotnej banky
a bankového portfélia cennych papierov.

Zatial ¢o akciové trhy nemali na Privatbanku, a.s., a jej
portfélio cennych papierov zdsadny vplyv, naopak,
zvy$ovanie cien dlhopisov vyrazne pozitivne
ovplyvnilo precenenie bankového portfélia.

Hodnota portfélia cennych papierov v majetku
banky k 31. 12. 2023 dosiahla objem 168 mil. EUR
apredstavovala 19,6 % celkovej bilan¢nej sumy banky.

Portfolio cennych papierov Privatbanky, a. s., je
primarne tvorené ako likviditna rezerva banky a z tohto
dévodu viac ako 81 % hodnoty portfélia ku koncu
roka 2023 tvorili likvidné cenné papiere, ktoré st zo
strany ECB akceptované ako kolateral. Okrem aspektu
likvidity banka pri riadeni svojho portfélia cennych
papierov zohladnuje aj aspekt urokového rizika
spojeného s jednotlivymi investiciami do dlhovych

cennych papierov, ¢oho vysledkom je priemerna
splatnost celého portfélia cennych papierov na trovni
len asi 1,9 roka.

Najkonzervativnejsiu ¢ast bankového portfélia
cennych papierov s podielom takmer 74 % tvorili
Statne dlhopisy. V tejto kategérii dominuju dlhopisy
Slovenskej republiky, nasledované dlhopismi
Lotysska a Litvy.

Dalsiu ¢ast bankového portfélia cennych papierov
predstavuju dlhopisy systémovo vyznamnych nad-
narodnych bank, ako aj kryté dlhopisy slovenskych
komerénych bank. Podiel tejto casti tvori 15 % cel-
kového portfélia cennych papierov Privatbanky, a. s.

Najmensi podiel na portféliu cennych papierov banky
maju korporatne dlhopisy domécich a zahrani¢nych
emitentov spolu s dlhopisovymi ETF. Ich podiel
na celkovom portféliu Privatbanky, a. s., dosiahol
k ultimu roka 11 %.

Zlozenie bankového portfélia cennych papierov
k31.12.2023
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Interms of maturity structure, Privatbanka, a. s. placed
corporate bonds with an average maturity of 3.4 years.
Clients received a return on their EUR investments in
the range of 4.05% p.a. to 8.00% p.a. (depending on
the maturity), while returns in Czech koruna were in
the range of 8.00% p.a. to 8.75% p.a.

Portfolio of securities owned by the Bank

In addition to transactions for private banking and
retail clients, the Bank’s Treasury Department also
managed the Bank’s own reserve funds and securities
portfolio in 2023.

While the stock markets did not have a significant
impact on Privatbanka, a. s. and its securities
portfolio, on the contrary, the increase in bond prices
had a significant positive impact on the value of the
Bank's portfolio.

The value of the securities portfolio held by the Bank
as at 31 December 2023 amounted to €168 million
and represented 19.6% of the Bank's total assets.

The securities portfolio of Privatbanka, a. s. is
primarily formed as a liquidity reserve for the Bank,
and therefore more than 81% of the portfolio value at
the end of 2023 consisted of liquid securities, accepted
as collateral by the ECB. In addition to the liquidity
aspect, the Bank also takes into account the interest
rate risk associated with individual investments in
debt securities when managing its securities portfolio,
resulting in an average maturity of the entire securities
portfolio of only around 1.9 years.

Privatbanka | annual report 2023

PRIVATE BANKING

Government bonds represent the most conservative
part of the Bank’s securities portfolio, accounting for
almost 74%. This category is dominated by bonds
issued by the Slovak Republic, followed by bonds
issued by Latvia and Lithuania.

Another part of the Bank’s securities portfolio consists
of bonds issued by systemically important banks and
covered bonds issued by Slovak commercial banks.
The share of this part amounts to 15% of the total
securities portfolio of Privatbanka, a. s.

Corporate bonds of domestic and foreign issuers,
together with bond ETFs, constitute the smallest part
of the Bank’s securities portfolio. Their share in the
total portfolio of Privatbanka, a. s. was 11% at the
close of the year.

Composition of the Bank's securities portfolio
as at 31 December 2023
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of the concept of Slovak national self-sufficiency, and

the most important personalities of the Slovak nation
codifier of the written Slovak language.

The obverse of the 500 Sk banknote depicts one of
of the 19th century - Ludovit Stdr, the main creator

BANKNOTE: 500 SK

spisovnej slovenciny.

BANKOVKA: 500 SK

Na licnej strany 500 Sk bankovky je jedna
h osobnosti slovenského naroda

19. storo¢ia - Ludovit Stur, hlavny tvorca koncepcie

z najvyznamnejsic|
slovenskej narodnej samobytnosti, kodifikator
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Rok 2023 banka ukontila s bilan¢nym zostatkom
Gverov na drovni 378 mil. EUR. Medziro¢ny
pokles tverového portfolia banky bol vyznamne
ovplyvneny splatenim jednorazového kratkodobého
uveru vo vyske 80 mil. EUR, zabezpeceného
penaznym vkladom.

Napriek niz8iemu objemu uverov hrubé vynosy
z Uverového portfélia vo forme trokov a poplatkov
vroku 2023 medziro¢ne vzrastli takmer dvojnasobne
a dosiahli 26,4 mil. EUR. Pre predchadzajuci rok

bol charakteristicky rast urokovych sadzieb, ked

EURIBOR vzrastol 01,75 p. b. na takmer 4,0 %. Vdaka
spravne nastavenému pomeru fixne a pohyblivo
Urocenych aktiv a pasiv banky jej priaznivy vyvoj
referen¢nych urokovych sadzieb na medzibankovom
trhu priniesol vyznamné dodato¢né trokové vynosy.
Banka tieZ zurodila svoj individualny pristup pri
poskytovani a modifikaciach tverov.

Hlavnou cielovou skupinou Privatbanky, a. s., vramci
korporatneho financovania bol aj v roku 2023 segment
malych a strednych podnikov. Banka vdaka svojej
flexibilite dokazala riesit aj Specifické poziadavky
klientov pésobiacich naprie¢ celym odvetvovym
spektrom hospodarstva, pricom najvacsiu tverovu
angazovanost vykazovala v oblasti developerskych
projektov, ako reziden¢nych a komercnych
nehnutelnosti.

Pre klientov privatneho bankovnictva poskytovala
Privatbanka, a. s., Uvery zabezpecené ich cennymi
papiermi v sprave banky. Tento produkt bol aj v roku
2023 u klientov velmi obltibeny, pretoze vdaka nemu
dokazali jednoducho arychlo ziskat potrebnu likviditu
na neocakavané vydavky alebo spolufinancovanie
investi¢nych zamerov, a to bez straty vynosov zo
svojich investicii.

Privatbanke, a. s., sa vdaka svojmu aktivnemu pristupu
k vymahaniu zlyhanych tverov podarilo v priebehu

roka 2023 vyznamne znizit ich objem, konkrétne
0 15 mil. EUR, ¢im sa ich objem dostal pod hranicu
20 mil. EUR. V nadvéznosti na tento pozitivny
vysledok banka zaznamenala cisté rozpustenie
opravnych poloziek na uvery vo vyske 2,6 mil. EUR.
Banka tvori opravné polozky na zaklade principu
ocakavanych strat a podiel opravnych poloziek na
celkovej vyske tverového portfélia ku koncu roka
2023 dosiahol troven 3,1 %.

Zakladnym cielom korporatneho bankovnictva
Privatbanky, a. s., nadalej zostava rast Uverového
portfélia s dérazom na zabezpecenie jeho kvality
a minimalizaciu potencialnych zlyhani klientov.
V prevéadzkovej oblasti planuje banka pokracovat
v automatizacii a zefektivitovani procesov v oblasti
poskytovania a spravy Uverov. V rdmci principov ESG
zacala Privatbanka, a. s., v roku 2023 proces zberu
udajov od klientov na zaklade internych ESG dotaz-
nikov a do procesu stanovenia ratingu klienta imple-
mentovala vyhodnocovanie spravania klienta a jeho
pristupu k socialnej a environmentalnej problematike.

Pozn. Vyrazne vyssistav uverov na konciroka 2022 bol
ovplyvneny jednorazovvym kratkodobym tiverom vo
vyske 80 mil. EUR zabezpecenym periaznym vkladom.

Vyvoj objemu tverového portfélia
(v mil. EUR brutto)

500 -
450 444
400 378
350
3004 285
250 4
200 |
150 |
100
50

2020 2021 2022




The Bank concluded the year 2023 with the
balance of loans at the level of €378 million. The
year-on-year decrease in the Bank'’s loan portfolio
was significantly influenced by the repayment of
a one-off €80 million short-term loan secured by
a cash deposit.

Despite the lower loan volume, gross income from
the loan portfolio in the form of interest and fees
almost doubled year-on-year to €26.4 million. The
previous year was marked by arise in interest rates,
with the EURIBOR increasing by 1.75 percentage
points to almost 4.0%. Thanks to the Bank's well-
adjusted mix of fixed and floating rate assets
and liabilities, the favourable development of
benchmark interest rates in the interbank market
generated significant additional interest income.
The Bank also benefited fromits individual approach
in providing and modifying loans.

Also in 2023, the main target group of
Privatbanka, a. s. within the corporate financing has
long been the segment of small and medium-sized
enterprises. Thanks to its flexibility, the Bank was
able to solve also specific requirements of its clients
operating across the entire sectoral spectrum of
the economy, whereby it was involved especially in
loans in the field of development projects, such as
residential and commercial real estate.

For private banking clients, Privatbanka, a. s.
provided loans secured by their securities under
the Bank's management. This product was, also in
2023 very popular with the clients, because due
to this, the clients were able to quickly and easily
obtain the necessary liquidity for unexpected
expenses or to co-finance investment plans without
losing the returns on their investments.

Thanks to its active approach to the recovery of
non-performing loans, Privatbanka, a. s. was able
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to significantly reduce their volume by €15 million
in 2023, thus bringing their volume below the
€20 million mark. In relation to this positive result,
the Bank recorded a net release of provisions of
€2.6 million. The Bank makes provisions on the
basis of the expected loss principle, and the share
of provisions in the total loan portfolio at the end
of 2023 reached the level of 3.1%.

The main priority of Privatbanka's corporate
banking remains the gradual growth of the loan
portfolio, with emphasis on its quality, minimisation
of potential client defaults. In the operational
area, the Bank intends to continue to automate
and streamline processes in the area of lending
and loan administration. Within the framework of
ESG principles, in 2023 Privatbanka, a. s. started
the process of collecting data from clients on the
basis of internal ESG questionnaires and introduced
an evaluation of client behaviour and approach to
social and environmental issues into the process of
determining a client's rating.

Note. Thessignificantly higher balance of loans at the end
of 2022 was influenced by a one-off short-term loan of
EUR 80 million secured by a cash deposit.

Evolution of loan portfolio volumes
(EUR million gross)
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BANKNOTE: 200 SK

The obverse of the 200 Sk banknote shows a portrait
of Anton Bernoldk, a priest, linguist and one of the

representatives of the Slovak national revival. He is

recognised as the first codifier of the Slovak written
language - the so-called Bernolakov language.
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BANKOVKA: 200 SK
Na licnej strane 200 Sk bankovky je portrét
Antona Bernolaka, kiaza, jazykovedca, jedného

z predstavitelov slovenského narodného obrodenia.
Do dejin sa zapisal ako prvy kodifikator slovenského

spisovného jazyka — tzv. bernolakovciny.
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Banka poskytuje sluzby suvisiace so zhodnocova-
nim Uspor a s investovanim do cennych papierov aj
bonitnym retailovym klientom s vy3simi prijmami,
resp. Usporami. Svoje sluzby tymto klientom banka
poskytuje prostrednictvom regionalnej siete, ktoru
tvori 14 obchodnych miest rovhomerne rozloze-
nych po celom tizemi Slovenska. Desat obchodnych
miest je bezhotovostnych - st to Regionalne inves-
ticné centra, ktoré klientom poskytuju zakladné
bankové sluzby. Styri obchodné miesta — Regio-
nalne investi¢né pobocky — poskytuju klientom
komplexné spektrum bankovych sluzieb vratane
hotovostnych operacii.

V regionalnej sieti Privatbanky, a. s., pracuje
39 bankovych 3pecialistov, ktorych tlohou je po-
skytovat nadstandardné bankové sluzby segmentu
obyvatelstva v dvoch hlavnych oblastiach ¢innosti:

> zhodnocovanie tspor klientov na
terminovanych uctoch,

> investovanie volnych zdrojov klientov do
cennych papierov, najmé do verejnych emisii
korporatnych dlhopisov spolo¢nosti patriacich
do financnej skupiny Penta.

Z hladiska banky je zakladnou tlohou regionalneho
bankovnictva zabezpecenie dostato¢ného zdrojo-
vého krytia jej potrieb v oblasti korporatneho ban-
kovnictva, teda ziskavanie stabilnych dlhodobych
zdrojov (terminovanych vkladov) od obyvatelstva.

V priebehu roka 2023 banka zaznamenala dynamic-
ky rast objemu terminovanych vkladov, a to nielen
na domacom trhu. Na raste vkladov sa vyznam-
ne podielali aj terminované vklady zo zahranicia
(Nemecko, Holandsko), ktoré banka ziskavala v spo-
lupréci so zahrani¢nym partnerom Raisin GmbH.

Celkovy narast objemu terminovanych vkladov
vroku 2023 dosiahol vysku 128,8 mil. EUR. Uvedeny
narastplne pokrylpotreby korporatneho financovania
banky. Ku koncu roka 2023 dosiahol celkovy objem
terminovanych vkladov banky 412 mil. EUR.

Druhou Ulohou regionalneho bankovnictva je
predaj cennych papierov, konkrétne korporatnych
dlhopisov z verejnych emisii spolo¢nosti patriacich
do finan¢nej skupiny Penta. Tieto st exkluzivne
dostupné len klientom Privatbanky, a. s. Celkovy
predaj korporatnych dlhopisov klientom
regionalneho bankovnictva v roku 2023 (vratane
reinvestovania splatnych emisii) dosiahol
105 mil. EUR, ¢im regionalna siet zabezpecila
narast objemu spravovanych korporatnych
dlhopisov o 28,4 mil. EUR na dhrnny objem
307 mil. EUR. Objem v3etkych cennych papierov
klientov retailového bankovnictva v sprave banky ku
koncu roka 2023 dosiahol hodnotu 309,3 mil. EUR.

Uvedené vysledky regionalnej siete v roku 2023 v oboch
oblastiach (narast objemu terminovanych vkladov
a predaj korporatnych dlhopisov) st predovietkym




The Bank also offers services related to the growth of
savings and investment in securities to creditworthy
retail clients with higher incomes or savings. The
Bank provides its services to these clients through its
regional network, which is made up of 14 sales outlets
evenly distributed throughout Slovakia. Ten sales
points are cashless - these are Regional investment
centres that provide basic banking services to clients.
Four sales points - Regional investment branches
- provide clients with a comprehensive range of
banking services, including cash operations.

The regional network of Privatbanka, a. s. employs
39 banking specialists whose task is to provide
superior banking services to the affluent segment
of the population in two main areas of activity:

> appreciation of clients’ savings on term deposits;

> investing clients’ available funds in securities,
specifically in public issues of corporate bonds of
entities belonging to the Penta Group.

From the Bank’s perspective, the primary role of
regional banking is to provide resource coverage for
corporate banking needs, i.e. to raise term deposits
from the public.

Over the course of 2023, the Bank was witnessing
dynamic growth in term deposits, not only on
domestic market. To this increase, also term deposits
from abroad (Germany, the Netherlands) , raised by
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the Bank in cooperation with foreign partners (Raisin
GmbH) made a considerable contribution.

In 2023, total increase of volume of term deposits
reached €128.8 million. The above mentioned
increase has fully accommodated the needs of
corporate Bank's funding. By the end of 2023, total
volume of Bank's term deposits reached €412 million.

Another important role of regional banking is
the sale of securities, namely corporate bonds
from public issues of entities belonging to the
Penta Group. These are exclusively available
only to clients of Privatbanka, a. s.. Total sales of
corporate bonds to regional banking clients in
2023 (including reinvestment of maturing issues)
amounted to €105 million, whereby regional network
provided for growth of corporate bonds under the
Bank’s management by €28.4 million to total amount
of €307 million. Total volume of all securities of the
retail banking clients under Bank’s management by
the end of 2023 reached €309.3 million.

The above mentioned results of the regional network
in 2023 in both areas (increase of both term deposits
and sales of corporate bonds) represent, above all,
the result of joint efforts of the professional work
of the Bank's team of highly skilled sales staff at its
branches and investment centres. It was not easy
to achieve these results, because the past year
(especially the first half of the year) was influenced by

®
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vysledkom profesionalnej prace timu kvalifikovanych
predajcov banky v jej poboc¢kach a investi¢nych
centrach. Tieto vysledky nebolo jednoduché dosiahnut,
pretoze uplynuly rok (najmé jeho prva polovica) bol
ovplyvneny rastom trokovych sadzieb, ¢o zniZovalo
ochotu klientov investovat. V druhom polroku sa
uz situdcia stabilizovala a klienti sa postupne vratili
k standardnému investi¢nému spravaniu.

V roku 2023 si banka stanovila ciel rozsirit tim svojich
bankovych poradcov. Tyka sa to vybranych regiénov
s vyznamnym potencialom rastu (Bratislava, Kogice,
Zilina, Trnava) a pripadného roziirenia siete pobociek
o pracovisko v Poprade.

Pre Privatbanku, a. s., je zakladnou prioritou
poskytovanie kvalitnych bankovych sluzieb a neustale
zvySovanie poctu svojich spokojnych klientov. Aj
v tomto smere zaznamenala regionalna siet vyrazny
posun vpred, ked'v roku 2023 rozsirila svoju klientsku
zakladnu o vyse 2 000 novych klientov.

S cielom dosahovania vysokej kvalitativnej trovne
poskytovanych sluzieb sa banka zameriavala
predovsetkym na zefektivnenie a automatizaciu
procesov suvisiacich s obsluhou klientov. V ramci
projektu elektronizacie a v stlade s ESG principmi
banka dalej skvalitiiovala komunikaciu s klientmi
prostrednictvom bezpecnych elektronickych ciest,
a to prostrednictvom Coraz hlb3ej implementacie

projektu bezpapierového a ,user friendly" vybavovania
klientov na obchodnych miestach pomocou tabletov.

Okrem toho bolo v roku 2023 kltuc¢ovou prioritou
rozvoja regionalnej siete neustale vzdeldvanie
zamestnancov — bankovych poradcov. Banka v roku
2023 realizovala pravidelné $kolenia zamerané na
rozvoj ich $pecifickych odbornych vedomostiz oblasti
finan&nych trhov, ako aj predajnych a komunika¢nych
zru¢nosti. Sucastou pravidelnych $koleni boli aj
Skolenia v oblasti boja proti financovaniu terorizmu
a legalizcie prijmov z trestnej ¢innosti (AML — Anti
money laudering).

Vyvoj objemu cennych papierov vlastnenych klientami
regionalnej siete v rokoch 2021 - 2023 (v mil. EUR)
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increase of interest rates, which had negative impact
on willingness of the Bank s clients to invest. In the
second half of the year, the situation was stabilized
and the clients gradually returned to their standard
behaviour as concerns investment.

In 2003 the Bank set the goal to extend its team of
bank advisers. This applies to selected regions with
major potential of growth (Bratislava, Kogice, Zilina,
Trnava) and eventual extension of the network of
branches by the sales point in Poprad.

For Privatbanka, a. s., the core priority is to provide
top quality banking services to its clients and to
continuously increase its number of satisfied clients.
In this respect, the regional network also made
a significant progress, expanding its client base by
2000 new clients in 2023.

Being aimed at reaching high quality level of services,
the Bank focused, especially on improvement of
efficiency and automation of processes related to
servicing of its clients. Within the framework of
e-banking project, and in line with ESG principles,
the Bank continued improvement of the quality
of communication with clients through secure
electronic channels, namely paperless and user-
friendly handling and servicing of clients at sales
points via tablets.

Privatbanka | annual report 2023
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In addition to that, in 2023 the key priority of the
regional network development was continuous
training of its employees - bank advisers. In 2023 the
Bank implemented regular training sessions aimed
at developing their specific expertise in financial
markets, as well as sales and communication skills.
Regular training sessions also covered training
in combating terrorist financing and AML - Anti
Money Laundering.

Volume of securities owned by regional network clients
2021-2023 (EUR million)
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Pracoviska regionalnej siete:

Bratislava

Centrum bankovych sluzieb
Einsteinova 25, 851 01 Bratislava
Tel.: +4212 3226 6221, 222

Riaditel pobocky: Ing. Ladislav Koller

Regiondlna investi¢na pobocka

Krizna 3, 811 07 Bratislava

Tel.: +4212 5541 0647, 648, 650
Riaditelka pobocky: Mgr. Beata Dimova

Regionalne investi¢né centrum
Mierova 25 (objekt Perla Ruzinova),
82105 Bratislava

Tel.: +4212 3226 6243, 253, 255

Banska Bystrica

Regionalna investi¢na pobocka

Janka Krala 3, 974 01 Banska Bystrica
Tel.: +421 48 4153 076, 914, 972
Riaditelka poboc¢ky: Danka Brozmanova

Brezno

Regionalne investi¢né centrum

Nam. M. R. Stefanika 48, 977 01 Brezno
Tel.: +42148 6116 443

Dunajska Streda

Regionalne investi¢né centrum
Hlavna 28, 929 01 Dunajska Streda
Tel.: +421315503 672

Kosice

Regionalna investi¢na pobocka
Alzbetina 40, 040 01 Kosice
Tel.: +421557202720-724

Nitra

Regionalne investi¢né centrum
Stefanikova 6, 949 01 Nitra
Tel.: +42137 6505 181, 182

PreSov

Regionalne investi¢né centrum
Hlavna 34, 080 01 Presov
Tel.: +421 517480 821, 822

Nové Zamky

Regionalne investi¢né centrum
Komarnanska ulica 8, 940 02 Nové Zamky
Tel.: +421910 321 441; +421911113 982

Prievidza

Regionalne investi¢né centrum
ul. Gustava Svéniho 10/A
97101 Prievidza

Tel.: +421 46 5427 216, 217

Trencin

Regionalne investi¢né centrum
Farska 2,911 01 Trencin
Tel.: +421327430 268, 269

Trnava

Regionalne investi¢né centrum
City Aréna, Dolné Basty 14
917 01 Trnava

Tel.: +42133 5936 870, 820

Zilina

Regionalne investi¢né centrum
Marianske namestie 2, 010 01 Zilina
Tel.: +421 415001927, 928

Riaditelka poboc¢ky: Mgr. Miroslava Golefova
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Regional branches and offices:

Bratislava

Banking Services Centre

Einsteinova 25, 851 01 Bratislava
Tel.: +4212 3226 6221, 222

Branch Manager: Ing. Ladislav Koller

Regional Investment Branch

Krizna 3, 811 07 Bratislava

Tel.: +4212 5541 0647, 648, 650
Branch Manager: Mgr. Beata Dimova

Regional Investment Centre
Mierova 25 (building Perla RuZinova)
82105 Bratislava

Tel.: +4212 3226 6243, 253, 255

Banska Bystrica

Regional Investment Branch

Janka Krala 3, 974 01 Banska Bystrica
Tel.: +421 48 4153 076, 914, 972
Branch Manager: Danka Brozmanova

Brezno

Regional Investment Centre

Nam. M. R. Stefanika 48, 977 01 Brezno
Tel.: +42148 6116 443

Dunajska Streda

Regional Investment Centre
Hlavna 28, 929 01 Dunajska Streda
Tel.: +421315503 672

Kosice

Regional Investment Branch
AlZbetina 40, 040 01 Kosice
Tel.: +421557202720-724

Branch Manager: Mgr. Miroslava Goleriova

REGIONAL B

Nitra

Regional Investment Centre
Stefanikova 6, 949 01 Nitra
Tel.: +42137 6505 181, 182

PreSov

Regional Investment Centre
Hlavna 34, 080 01 Presov
Tel.: +421517480 821, 822

Nové Zamky

Regional Investment Centre
Komarnanska ulica 8, 940 02 Nové
Tel.: +421910 321 441, +421911 M1

Prievidza

Regional Investment Centre
ul. Gustava Svéniho 10/A
97101 Prievidza

Tel.: +421 46 5427 216, 217

Trendin

Regional Investment Centre
Farska 2,911 01 Trencin
Tel.: +42132 7430 268, 269

Trnava

Regional Investment Centre
City Aréna, Dolné Basty 14
917 01 Trnava

Tel.: +42133 5936 870, 820

Zilina
Regional Investment Centre
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Vynimoc¢nd ako Vy

@) Privatbanka

BANKNOTE: 100 SK

The obverse of the 100 Sk banknote depicts the

Madonna according to the sculpture from the altar

of the Nativity in the Church of St. James in Levoca.
The artist of the Gothic sculpture is the medieval

sculptor and woodcarver Master Pavol.

BANKOVKA: 100 SK
Na licnej strane 100 Sk bankovky je zobrazena

Madona podla plastiky z oltara Narodenia v kostole

svatého Jakuba v Levoci. Autorom gotickej plastiky

je stredoveky sochar a rezbar Majster Pavol.
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Informacné technoldgie

Rok 2023 bol v oblasti informacnych technoldgii
pre Privatbanku, a. s., charakteristicky najma
vysokym tempom digitalizacie procesov, nastupom
inovativnych rieseni hlavne vo forme umelej
inteligencie, ako aj investiciami do bezpecnosti
informacnych technoldgii.

Banka v roku 2023 pokracovala v projekte
digitalizacie, ktory bol zamerany na zefektivnenie
procesov a znizenie podielu manualnej prace. Medzi
nové funkcionality patri napriklad zjednodusenie
internych procesov v oblasti zakladania klientov do
systémov banky, elektronické doru¢ovanie nového
hesla do elektronického bankovnictva v pripade
jeho zabudnutia klientom, zavedenie elektronickych
zmliv a daldich elektronickych dokumentov
v komunikacii s klientmi.

Privatbanka, a. s., dlhodobo sleduje vyvoj v oblasti
mobilnych aplikacii, ktord sa stava z hladiska
pouzivania klientmi dominantnym informacno-
komunika¢nym kanalom banky. V priebehu roka
banka implementovala nové funkcionality, ktoré
ulahcuju pracu s aplikaciou a robia ju este viac
uzivatelsky privetivou. Ide napriklad o zasielanie
noviniek a aktudlnych informacii prostrednictvom
push notifikécii, schvalovanie Ziadosti o nadlimitny
terminovany vklad a podobne. Banka sa dlhodobo
zameriava pri vyvoji mobilnej aplikacie na oblast
cennych papierov. V tejto sfére patri mobilna

aplikacia Privatbanka mobile medzi najlepsie
na trhu. Funkcionalitu mobilnej aplikacie dalej
rozvijame, medzi pripravovanymi novinkami mozno
spomenut kalendar splatnosti dlhopisov alebo
prehlad vyplatenych, resp. o¢akavanych vynosov
amenovitych hodnét cennych papierov.

Privatbanka, a. s., zacala v roku 2023 vyuzivat
schopnosti umelej inteligencie, v prvej etape
v oblastiach, ktoré nemaju priamy dosah na
klientov. Umelu inteligenciu banka vyuziva najma pri
vytazovani tidajov z pisanych dokumentov, na analyzy
textov, navrhy programovych kodov a podobne.
Okrem toho boli analyzované aj dalsie potencialne
procesy, v ktorych by mohla umelad inteligencia najst
svoje uplatnenie v nasledujucom obdobi.

V roku 2023 banka venovala adekvatnu pozornost
oblasti bezpecnosti informacnych systémoyv, ktora
je jednou z jej priorit. Banka opdtovne smerovala
vyznamnu ¢ast investicii do ochrany systémov, najma
do ochrany systémov elektronického bankovnictva
prostrednictvom technoldgie Web application
firewall. Dal3ie investicie plynuli do obnovy sietovej
a komunikacnej infrastruktury, kde banka vyuziva
najnovsie sietové prvky spliajice najprisnejsie
podmienky na ochranu jej informacnych systémov.

Zna¢nu pozornost banka venovala aj oblasti
monitoringu transakcii v kontexte ochrany banky
pred legalizaciou prijmov z trestnej cinnosti
a pred financovanim terorizmu v stlade so zakonom
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Information technology

In the area of information technology, the year
2023 at Privatbanka, a. s. was one of markedly more
dynamism, high rate of processes digitalisation,
onset of innovative solutions especially of those
applying artificial intelligence, as well as investment
in cybersecurity, as compared to the previous period.

In 2023, the Bank focused on continuing the digital-
isation project, aimed at enhancement of efficiency
of processes and reducing the share of manual work.
Among new functionalities, simplification of internal
processes in the area of recording and managing client
data in the Bank's system, electronic transmission
(delivery) of new password in electronic banking in
case it is forgotten by the client, introduction of elec-
tronic contracts and other electronic documents in
communication with clients.

From long term perspective, Privatbanka, a. s.,
continued monitoring the development in mobile
applications, which becomes, in terms of its use by
the clients a dominating information —communication
channel of the Bank. In that year the Bankimplemented
new functionalities, making work with the application
easier and making it even more user-friendly. These are
such as sending new items and updated information
via push notifications, authorization of requests for
over limit term deposit and similarly. From long term
perspective, in the development of a new application,
the Bank is focused at securities. In this area, mobile
application of Privatbanka mobile is ranking among

the best on the market. We are further developing the
functionality of the mobile application; forthcoming
innovations include a calendar of bond maturities and
an overview of paid or expected coupons and nominal
values of securities.

In 2023, Privatbanka, a. s. started applying features
of artificial intelligence, in the first stage, in the areas
not having direct impact upon the clients. The Bank
is using artificial intelligence especially for making use
of the data coming from written documents, for text
analysis, designing program codes and similarly. In
addition to that, also other potential processes have
been analyzed, where artificial intelligence might find
its application in forthcoming years.

In 2023 the Bank paid adequate attention to cyber
security and Information systems, which constitutes
one its priorities. The Bank has repeatedly allocated
considerable amount of funds to protection of its
systems, especially protection of electronic banking
systems through Web application firewall. Additional
investment was allocated to upgrading its network
and communication infrastructure, where the Bank
is using the latest network elements meeting very
stringent requirements imposed on protection of its
information systems.

The Bank pays considerable attention also to transac-
tions monitoring in the context of Bank’s protection
against money laundering and terrorist financing in
compliance with Act no. 297/2008 Coll. on protec-
tion against money laundering and terrorist financ-
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¢. 297/2008 Z. z., kde v roku 2023 zaviedla
novy systém automatického vyhodnocovania
bezhotovostnych transakcii.

V oblasti legislativnych projektov Privatbanka, a.s.,
spustila novu prevadzku konsolidovanej technolo-
gickej platformy T2 a T2S, ktord je zamerana na
vyuZitie novych sluzieb pre tc¢astnikov v oblasti
riadenia likvidity a RTGS sluzieb.

Zamestnanci banky

Zamestnanci st najcennejsim aktivom Privatbanky, a. s.
K 31.12. 2023 banka zamestnavala v hlavnom pra-
covnom pomere 192 zamestnancov, z toho 171 na
Slovensku a 21v Ceskej republike. Z celkového poctu
zamestnancov pracovalo v banke 105 Zien a 87 muzov.

Na motivaciu zamestnancov k lepsim pracovnym
vykonom a na udrzanie ich spokojnosti, lojality
a pozitivneho vnimania zamestnavatela banka vyuziva
systém réznych foriem odmenovacich schém, ako
i nefinan¢ného ohodnotenia vo forme atraktivnych
benefitov. Najviac vyuzivanymi zamestnaneckymi
benefitmi su flexibilny pracovny cas, prispevok na
doplnkové dochodkové sporenie, Multisport karta,
Ucast na $portovych a teambuildingovych aktivitach.

Cielom banky je vytvarat pre svojich zamestnancov
atraktivne podmienky na ich kontinualny odborny
rast. V roku 2023 banka organizovala pravidelné

interné skolenia, osobitné finan¢né vzdelavanie,
odborné kurzy, jazykové vzdelavanie a umoznovala
tiez zamestnancom Ucast na externych skoleniach,
odbornych konferencidch ¢i workshopoch.
Cielom Sirokej palety vzdelavacich aktivit, ktoré
banka zabezpecuje pre svojich zamestnancoy, je
zvysovanie ich kvalifikacie a ich zamestnanecka
stabilizacia. Osobitny pristup banka venuje
programu vzdelavania svojich vybranych klticovych
zamestnancov, pri ktorom kladie déraz na ich
individualne rozvojové potreby.

Osved¢enym nastrojom banky na zvySovanie
spokojnosti a motivovanosti zamestnancov je
kazdoro¢ne realizovany prieskum spokojnosti
medzi zamestnancami, ktory dava banke podnety
na zlepsenie pracovného prostredia, nastavenych
procesov a postupov, ako aj komunikacie
v rdmci spolo¢nosti.

Vyzvou banky v oblasti ludskych zdrojov v roku
2023 bola realizacia planu rozsirovania obchodnych
timov retailovej siete i privatnych bankarov na
Slovensku, ako aj na pobotke v Ceskej republike. Banka
kladla déraz na kvalitné zaskolenie novych kolegov
do obchodnej problematiky a ich oboznamenie
sa s produktmi a procesmi v banke. K ispesnému
adapta¢nému procesu prispelo aj poskytovanie
poradenstva od sluzobne starsich kolegov.

Privatbanka, a. s., pri vybere novych zamestnancov
preferuje nielen ich odbornu kvalifikaciu
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ing, as amended. Over the course of 2023, the Bank
introduced a new system for automatic review of
a customer’s risk profile and automatic evaluation of
non-cash transactions.

Inthe area of legislation projects, Privatbanka, a. s., has
launched new operation of consolidated technological
platform T2 and T2S, focused at application of new
services for the stakeholders in the area of liquidity
management and RTGS services.

The Bank’s employees

Employees constitute the most valuable asset of
Privatbanka, a. s. As at 31 December 2023, the
Bank employed a total of 192 employees, of whom
171 employees were in Slovakia and 21 employees in
the Czech Republic. Of the total number of employees,
105 women and 87 men worked at the Bank.

In order to motivate its employees to deliver better
performance and to keep them satisfied, enhance
their loyalty and positive perception of their employer,
the Bank applied a system of diverse remuneration
schemes, as well as non-financial remuneration
incentive in the form of attractive benefits. Among
the most frequently used benefits, flexible working
hours, contribution to supplementary pension
saving, Multisport card, participation in sporting and
teambuilding activities are ranking.

The Bank’s aim is to create attractive conditions for
its employees for their continuous development. In
2023, the Bank regularly organised internal training,
specialized financial training, professional courses,
language courses and it also enabled its staff to attend
external training courses, professional conferences or
workshops. The broad variety of education activities,
organized by the Bank for its employees, is aimed at
improving their qualifications and their stabilizing.
Special attention is paid by the Bank to its selected
key employees, with special emphasis laid upon their
individual development needs.

The Bank’s proven instrument for enhancing
satisfaction and motivation of its employees, is
annual employee satisfaction survey providing the
Bank with incentive for improvement of working
environment, processes and procedures set, as well
as internal communication.

In terms of human resources in 2023, the Bank
perceives it as a challenge to implement the plan
of expansion of retail network and private bankers
network in Slovakia, as well as at its branch in the
Czech Republic. The Bank laid emphasis at high-
quality training introducing them in business and to
inform them about Bank’s products and processes.
Adaptation process was also assisted by consultancy
provided by their more experienced colleagues.

In selecting new employees, Privatbanka, a. s.
considered not just their qualification and professional
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a profesionalnu Uroven, ale aj potencial odborne
a osobnostne rast ¢&i prinasat nové napady. Snahou
banky je kontinualne budovat moderné a dynamické
pracovné timy, v ramci ktorych vladne priatelska,
ale zéroven profesiondlna atmosféra podporena
pozitivnymi medziludskymi vztahmi na pracovisku.

Systém riadenia rizik

Doévera klientov pre Privatbanku, a. s., znamenala
avzdy bude znamenat zavazok naplnit ich ocakavania.
Kvalitné a efektivne riadenie rizik je preto dlhodobo
vyznamnym faktorom pri formovani pozitivheho
povedomia u klientov a pri zvySovani doveryhodnosti
Privatbanky, a. s.

Banka si uvedomuje, Ze efektivne riadenie rizik
je nevyhnutné pri dosahovani konzistentného
audrzatelného vykonu, a preto je Ustrednou sticastou
finan¢ného a prevadzkového riadenia. Cielom banky
v oblasti riadenia rizik je schopnost identifikovat
vsetky dolezZité rizikd, ktorym je vystavena,
spravne odhadnut ich mozny nepriaznivy vplyv
a mat pripravené postupy na ich efektivne riadenie
a kontrolu. Rizika banka riadi prostrednictvom
komplexného ramca riadenia rizik, ktory zaclefuje
riadenie rizik do kazdodennych obchodnych ¢innosti
a strategického planovania. Proces riadenia rizik
je dynamicky a neustale sa zdokonalujuci cyklicky
proces identifikacie, merania, monitorovania, kontroly
a reportovania rizik v banke. V ramci riadenia rizik

banka v roku 2023 désledne plnila poziadavky
europskej legislativy, pricom pri ich realizacii
zohladnovala prislusné lokalne legislativne normy.

Na riadenie rizik, ktorym je banka vystavena, boli
definované primerané limity a kontroly na sledovanie
rizik a dodrZiavanie limitov. Tieto zésady spolu so
systémami na riadenie rizika banka posudzovala
na pravidelnej baze, aby odrazali zmeny trhovych
podmienok pontikanych produktov a sluzieb. Uvedené
procesy sa aj s ohladom na zmeny v ekonomickom
prostredi stali vyznamnym prvkom zabezpecenia
dlhodobej stability rizikového profilu banky a jej
kapitalovej poziadavky, ako aj navratnosti vlastnych
zdrojov. Tento pristup zaroven zabezpecuje
vrcholovému manazmentu kvalitné a vcasné
informacie o rizikovych expoziciach banky a tiez skort
a adekvatnu reakciu na meniace sa parametre trhu.

V priebehu roka 2023 banka zdokonalila systém
riadenia rizik okrem iného aj tym, zZe riziko ESG, ktoré
v buducnosti bude postupne naberat na vyzname,
zacala systematicky posudzovat v procese ICAAP
(Internal Capital Adequacy Assessment Process), ¢o
vytvéra zéklad na zodpovednu préacu s tymto rizikom
do buducnosti. Banka tiez zlepsila metddy najma
v oblasti rizikového apetitu banky.

Konzervativny pristup k podstupovanym rizikam
a kladenie dérazu na dlhodobu udrzatelnost sa
stali v Privatbanke, a. s., Standardom, ktory banka
systematicky dodrZiava. Tato skutoc¢nost sa
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level, but also their potential for professional and
career growth or for bringing new ideas. The aim
was to continue to build modern and dynamic work
teams in which there is a friendly but also professional
atmosphere supported by positive interpersonal
relationships at the workplace.

Risk Management System

The trust shown by its clients towards Privatbanka, a. s.
has always meant and will always mean a commitment
to fulfil their expectations. High-quality and effective
risk management has long been an important factor
in forming a positive awareness among clients and
increasing the credibility of Privatbanka, a. s.

The Bank recognises that effective risk management is
a prerequisite for achieving consistent and sustainable
performance, and that is why risk management is
a central part of the Bank's financial and operational
management. The Bank's main objective in risk
management is to be able to identify all significant
risks to which it is exposed, to correctly estimate their
potential adverse impact and to have procedures in
place to manage and control them effectively.
The Bank manages risks through a comprehensive
risk management framework that integrates risk
management into day-to-day business activities,
as well as strategic planning. The risk management
process is a dynamic and continuously improving
cyclical process of identifying, measuring, monitoring,
controlling, and reporting risks at the Bank. As part

of risk management, the Bank in 2023 consistently
met the requirements of the European legislation
implementing and taking into account the relevant
local legislative standards.

Appropriate limits and controls were defined to
manage the risks to which the Bank is exposed and
to monitor risks and compliance with those limits.
These policies, together with risk management
systems, were reviewed by the Bank on a regular
basis to reflect changes in the market conditions of the
products and services offered. With regard to changes
in the economic environment, these processes have
become an important element in ensuring the long-
term stability of the Bank’s risk profile and its capital
requirements, as well as the return on own funds. This
approach also provides top management with quality
and timely information on the Bank's risk exposures, as
well as room to react early and adequately to changing
market parameters.

In 2023 the Bank improved its risk management
system, besides all also by systemic assessment of
ESG risk in ICAAP process (Internal Capital Adequacy
Process) that is expected to grow in importance in
future, which forms the basis for responsible handling
of this risk in future. The Bank has also improved
methods especially in the Bank's risk appetite.

A conservative approach to risks taken and an
emphasis on long-term sustainability have become
a standard that the Privatbanka, a. s. systematically
adheres to. This fact was reflected both in fulfilment
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odzrkadlila tak na plneni poziadaviek regulatorov
trhu, ako aj na vlastnych internych limitoch, ktoré
banka v roku 2023 dodrziavala s dostato¢nou rezervou.
Principy riadenia rizik bude Privatbanka, a. s., rovnako
zodpovedne dodrziavat aj v nasledujiicom obdobi.

Vnutorna kontrola a audit

Oddelenie vnutornej kontroly a vnutorného auditu
zabezpecuje kontrolu dodrZiavania zékonov a inych
vieobecne zavaznych pravnych predpisov a internych
noriem banky, pricom sa zameriava na overovanie
obchodnych a prevadzkovych procesov banky,
zodpoveda za monitorovanie dodrziavania zasad
a postupov riadenia rizik a za kontrolu primeranosti
rdmca riadenia rizik, ktorym je banka vystavena.

V roku 2023 oddelenie posudzovalo funk¢nost
a ucinnost vnatorného kontrolného systému
banky a podavalo manazmentu spravy o tom, ¢i
st dodrziavané vietky kontrolné mechanizmy na
jednotlivych trovniach riadenia, resp. v jednotlivych
utvaroch banky. Vyznamnou stc¢astou prace
oddelenia vnutornej kontroly a vnutorného auditu
bolo sledovanie odstrarovania zistenych nedostatkov
a napliiania schvalenych navrhov a odporucani
vyplyvajucich z jednotlivych realizovanych auditov.

Prioritou oddelenia vnutornej kontroly a vnitorného
auditu je aplikovat objektivny pristup k hodnoteniu
a neustale zvysSovat efektivitu riadenia rizik pri

zohladnovani aktualneho ekonomického prostredia,
tempa jeho zmien a trendov, ktoré prinasaju nové
rizikd vyznamné pre audit.

Implementacia principov ESG,
udrzatelnost a ochrana zivotného
prostredia v Privatbanke, a. s.

Implementdaciu noriem a postupov z oblasti ESG
(E - Zivotné prostredie, S — socialne faktory a G —
udrzatelné riadenie) povazuje Privatbanka, a. s., za
dolezity krok k tomu, aby fungovala udrzatelnym
a zodpovednym spdsobom a aby ochranila vklady
a investicie svojich klientov aj vo¢i novym druhom
rizik, ktoré prindsa zmena klimy, ako aj zmena
nastavenia spolo¢nosti smerom k udrzatelnosti.

Udrzatelnost ako jednu z klucovych tém riesi
Privatbanka, a. s., vo dvoch liniach - banka ako
finan¢na institdcia a banka ako firma.

Banka ako finan¢nd institucia so $pecifickym
predmetom podnikania zabezpecuje primerany podiel
udrzatelnych aktiv predovsetkym financovanim
udrzatelnych investicii klientov.

V oblasti korporatneho bankovnictva banka vplyva
na Zivotné prostredie, udrzatelnost a ESG najma
nepriamo, prostrednictvom svojich Uverovych
klientov a ich podnikatelskej ¢innosti. Pri Uverovom
financovani banka preferuje financovanie spolo¢nosti
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of the requirements of market regulators and in the
Bank's own internal limits, which it met with sufficient
margin in 2023. Privatbanka, a. s. will responsibly and
smoothly comply with risk management principles in
the coming period.

Internal control and internal audit

The Internal Control and Internal Audit department
conducted audits of compliance with laws and
other generally binding legal regulations, as
well as with the Bank’s internal regulations and
standards focusing on verification of business and
operation procedures of the Bank, it is accountable
for monitoring of compliance with principles and
procedures of risk management and monitoring of
adequacy of management of the risks to which the
Bank is exposed.

In 2023 the Department examined and assessed the
functionality and effectiveness of the Bank’s internal
control system, and it reported to the Bank’s man-
agement whether all control mechanisms at individ-
ual levels of management and/or at individual de-
partments of the Bank were maintained. The Internal
Control and Internal Audit department covered also
monitoring of the correction of identified shortcom-
ings and implementation of approved proposals and
recommendations to correct shortcomings resulting
from audits performed as an important integral part
of activities of the Department.

Priority of the Internal Control and Internal Audit
Department is to apply objective approach to
assessment and continuously to improve efficiency of
risk management, reflecting economic environment,
the rate of its changes and the trends bringing new
risks that are of importance regarding audit.

Implementation of ESG principles,
sustainability, and environmental
protection at Privatbanka, a. s.

Privatbanka, a. s. considers the implementation
of the standards and procedures in the area of
ESG (E - environment, S - social factors and G -
sustainable management) as an important step
towards sustainable and responsible operation
and to protect deposits and investments of its
clients also when facing new risks brought about by
climatic changes, as well as a change in the attitude
and perception of the society towards sustainability.

Sustainability as one of the key topics is tackled by
Privatbanka, a. s. in two lines - the Bank as a finan-
cial institution and the Bank as a company.

Bank as a financial institution with its specific
scope of business manages adequate share of
sustainable assets, especially by funding sustainable
investments of its clients.

In corporate banking, Bank has impact on environ-
ment, sustainability and ESG especially indirectly,
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a projektov, ktoré prichadzaju s ekologickymi
inovaciami (napr. vyuzitie obnovitelnych zdrojov
energie, vystavba tzv. zelenych striech developerskych
projektov) a so zamermi smerujucimi k rozvoju
udrzatelnej ekonomiky (napr. biofarmy, pretvaranie
brownfieldov na nové obytné a polyfunk¢né mestské
3tvrte). ESG rizikami pri Gverovani sa banka zaobera
dlhsie obdobie, dnes sa vSak na ne pozera uz ovela
komplexnejsie, ked'su tieto rizika zaradené aj formalne
do ramca riadenia kreditného rizika. V konkrétnom
vyjadreni principy zodpovedného podnikania banka
premietla do ESG dotaznika pre klientov a v rdmci
uverového procesu pri skéringu klientov vyhodnocuje
a berie do Uvahy aj ekologické a socialne kritéria.
Banka neustale sleduje nové trendy, aktualizuje
procesy a produkty s cielom viac podporovat
,zelené" projekty.

V oblasti poskytovania investi¢nych sluzieb banka
zaviedla pre klientov moznost udrzatelného
investovania v ramci investi¢nej sluzby riadenie
portfélia. Pri udrzatelnom investovani, teda socialne
zodpovednom investovani alebo investovani
ESG, investor dokladne zvaZuje environmentalne,
socidlne a podnikové faktory predtym, nez svoje
finan¢né prostriedky realne investuje. Klienti pri
ESG investiciach veria, Ze takéto investovanie vedie
k dlhodobym pozitivnym vplyvom pri podobnej alebo

vys3ej navratnosti investicii v pomere k rizikdm. Banka
zistuje preferencie klientov v oblasti udrzatelnosti
a sucasne sleduje ESG skore finan¢nych nastrojov
emitovanych spolo¢nostami so zodpovednym
pristupom k Zivotnému prostrediu a ku komunite. Na
tomto zaklade vieme klientom v rdmci poskytovania
investi¢nej sluzby riadenie portfolia, ako aj produktu
Privatbanka Buducnost ponuknut portfélio
finan¢nych nastrojov s podielom ESG produktov podla
preferencii klienta.

Banka ako firma realizuje analogické opatrenia
ako jej klienti, resp. firmy podobnej velkosti.
V predchadzajicom obdobi sme sa zamerali
predovsetkym na opatrenia podporujtice ,peperless"*
fungovanie banky, napriklad elektronické vystavovanie
aobehinternych dokumentoyv, elektronické spracovanie
inventariza¢nych vystupov, ako aj elektronicku formu
uzatvdrania zmlav. V roku 2023 sa banke podarilo
efektivne zredukovat mnoizstvo produkovaného
komunalneho odpadu, k ¢omu vyrazne prispelo
zvy$ovanie povedomia zamestnancov o separacii
odpadov. Vo svojich prevadzkovych ¢innostiach
sa banka zamerala tieZ na energetické Uspory.
Vyznamnou sucastou Zivota banky st spolocensky
zodpovedné aktivity zamerané na podporu komunity
a zamestnancov (organizovanie Sportovych akcii
a spolo¢nych volnocasovych aktivit).




through its loan customers and their business ac-
tivities. In credit financing, the Bank's preference
in corporate lending was to finance companies and
projects that come with green innovations (such
as renewable energy sources, developer's project
with a green roof) and intentions towards devel-
oping a sustainable economy (such as bio farms,
transformation of brownfields into new housing
estates and polyfunctional municipal districts).
The Bank has experience in the management of
ESG credit risks, however, currently this is viewed
upon in a rather more comprehensive way, when
these risks are included also formally in credit risk
management. Expressed specifically, the Bank re-
flected the principles of corporate responsibility in
its ESG questionnaire for the clients and within the
framework of credit procedure at rating it assessed
the clients taking into consideration also environ-
mental and social risks. The Bank is continuously
monitoring latest trends, updating the processes
and products with the aim to give more support to
“green” projects.

In the area of investment services, the Bank intro-
duced for the clients, the opportunity of sustaina-
ble investing within the framework of investment
service of portfolio management. In sustainable
investment, thus, socially responsible investment
orinvestmentin ESG, investors thoroughly consider
environmental, social and corporate factors prior to
investing their funds and making actual investment.
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In ESG investment, the clients believe, that such
a type of investment leads to a higher return on
investment in relation to inherent risks. The Bank
monitors clients’ preferences in the area of sustain-
ability and at the same time it monitors ESG score
of financial instruments issued by the companies
with responsible approach to environment and to
the community. Based on that, we are able within
portfolio management services, as well as Privat-
banka’s product “Budicnost” (“Future”) to offer
to the clients a portfolio of financial instruments
with a share of ESG products, depending on cli-
ent’s preferences.

Bank as a company implements similar measures
as its clients and/or companies of similar size.
In the preceding period we have been focused
especially at the measures supporting “paperless”
operation of the Bank, such as electronic issuance
of and circulation of internal documents, electronic
processing of inventory output, as well as electronic
format of concluding contracts. In 2023, Bank
succeeded in effective reduction of the municipal
waste produced, thanks to increased awareness
of its employees and waste separation. In its
activities, the Bank focused at energy savings.
Bank's important integral part of its life constitute
socially responsible activities aimed at support to
the community and employees (organizing sporting
events and joint leisure activities).
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Organy spolo¢nosti

Valné zhromazdenie

Valné zhromazdenie je najvyssim orgdnom banky. Do
jeho posobnosti patria schvalenie a zmena stanov,
rozhodnutie o zvyseni a znizeni zakladného imania,
rozhodnutie o vydani dlhopisov, schvalenie riadnej
individualnej Uc¢tovnej zavierky a mimoriadnej
individudlnej Gc¢tovnej zavierky, ndvrhu o rozdeleni
zisku alebo vyrovnani straty, o vyske dividend
a tantiém. Rovnako schvaluje vyro¢nu spravu, voli
a odvolava c¢lenov dozornej rady banky s vynimkou
zmien a volby ¢lenov dozornej rady volenych
zamestnancami. Rozhoduje o dal3ich otazkach,
ktoré zakon a stanovy banky zveruji do pésobnosti
valného zhromazdenia. Valné zhromazdenie sa kona
najmenej raz za rok.

Dozorna rada

Dozornarada je najvyssim kontrolnym orgdnom banky
a zaroven vykonava ¢innost vyboru pre audit podla
z4kona o Uc¢tovnictve. Dohliada na vykon posobnosti
predstavenstva a uskutoc¢novanie podnikatelskej
¢innosti banky. V pripade zistenia zavazného porusenia
povinnosti ¢lenmi predstavenstva, zavaznych
nedostatkov v hospodarenibanky alebo ak to vyzaduju
zaujmy banky, dozorna rada zvold mimoriadne valné
zhromazdenie. Dozorna rada ma troch ¢lenov. Dve
tretiny ¢lenov dozornej rady voli valné zhromazdenie
a tretinu ¢lenov dozornej rady volia zamestnanci
banky podla volebného poriadku pre volbu ¢lenov
dozornej rady volenych zamestnancami.

Zlozenie dozornej rady v roku 2023:

Ing. Marian Slivovi¢, predseda

Ing. Marek Hvoidara, podpredseda
Ing. Mgr. Milan Ceresna, clen

Ing. Milan Ondrej, clen

Mgr. Martin Molnar, clen

Predstavenstvo

Predstavenstvo je $tatutarnym organom banky,
ktory riadi ¢innost banky a kond v jej mene.
Rozhoduje o vsetkych zalezitostiach banky, pokial
nie st zakonom alebo stanovami vyhradené do
pésobnosti valného zhromazdenia alebo dozornej
rady. Predstavenstvo banky ma troch ¢lenov, ktorych
voli a odvoléva dozorna rada. Clen predstavenstva je
povinny vykonévat funkciu osobne.

ZloZenie predstavenstva v roku 2023:

Mgr. Ing. Lubos Sev¢ik, CSc.,
predseda predstavenstva a generalny riaditel

Ing. Vladimir Hrdina,
¢len predstavenstva a vrchny riaditel Useku

riadenia rizik

Ing. Marek Bencat,
¢len predstavenstva a vrchny riaditel Useku
privatneho bankovnictva




Company bodies

General Meeting

The General Meeting is the Bank's supreme body. Its
competence includes the approval and amendment
of the Articles of Association, the decision to increase
and decrease share capital, the decision to issue bonds,
the approval of regular individual financial statements
and extraordinary individual financial statements, the
proposal on profit distribution or loss settlement,
dividends, and directors’ fees. It also approves the
annual report, elects, and recalls members of the
Bank's Supervisory Board, with the exception of
changes and election of members of the Supervisory
Board elected by the employees. It decides on
other matters that the law and the Bank’s Articles
of Association entrust to the competence of the
General Meeting. The General Meeting is held at
least once a year.

Supervisory Board

The Supervisory Board is the supreme supervisory
body of the Bank and also performs the activities
of the Audit Committee in accordance with the
Accounting Act. The Supervisory Board oversees the
performance of the Board of Directors’ competences
and the execution of the Bank's business. In the
event of a serious breach of duties by the members
of the Board of Directors, serious shortcomings in
the Bank's management, or if the Bank’s interests
so require, the Supervisory Board shall convene an
Extraordinary General Meeting. The Supervisory Board
has three members. Two thirds of the members of the
Supervisory Board are elected by the General Meeting
and one third of the members of the Supervisory Board
are elected by the Bank’s employees according to the
election rules for the election of members of the
Supervisory Board elected by the employees.
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Composition of the Supervisory
Board in 2023:

Ing. Marian Slivovic, Chairman

Ing. Marek Hvozdara, Vice-Chairman
Ing. Mgr. Milan Ceresia, Member
Ing. Milan Ondrej, Member

Mgr. Martin Molnar, Member

Board of Directors

The Board of Directors is the Bank’s statutory body,
which manages the Bank’s activities and acts on its
behalf. It decides on all the Bank’s affairs, unless they
are reserved by law or the Articles of Association
to the competence of the General Meeting or
Supervisory Board. The Bank's Board of Directors has
three members, who are elected and recalled by the
Supervisory Board. Members of the Board of Directors
are obliged to perform the function in person.

Composition of the Board of
Directors in 2023:

Mgr. Ing. Lubos Sevé¢ik, CSc.,
Chairman of the Board of Directors
and General Director

Ing. Vladimir Hrdina,
Member of the Board of Directors
and Director of the Risk Managament Department

Ing. Marek Bencat,
Member of the Board of Directors
and Director of the Private Banking Department
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Poradné organy predstavenstva

Poradnu ulohu predstavenstva vykonavaju vybory
zloZené zo zamestnancov banky, ktoré st ustanovené
na rieSenie a posudzovanie problémov vyzadujlcich
si kolektivne rozhodovanie.

Banka ma zriadené nasledovné vybory:

\

Vybor riadenia aktiv a pasiv Privatbanky, a. s.,
ktory koordinuje riadenie bankovych aktiv
a pasiv.

Vv

Uverovy vybor Privatbanky, a. s., plni funkciu
schvalovacieho organu banky pri schvalovani
jednotlivych Gverovych obchodov a bankovych

zaruk.

Vv

Investi¢ny vybor Privatbanky, a. s., stanovuje
zékladnu stratégiu investovania finan¢nych
prostriedkov klientov, ako aj investi¢nu stratégiu
jednotlivych portfdlii v sprave odboru asset
managementu.

> Vybor pre informac¢né technologie
Privatbanky, a. s., ktorého tlohou je
organizacné, technické, finan¢né, metodické

a pravne zabezpecenie IT projektov v banke.

ManaZment

Ing. Marek Bencat
Vrchny riaditel iseku privatneho bankovnictva
ariaditel pobocky Privatbanka, a. s., v CR

Ing. Eduard Turcanik
Riaditel odboru privatneho bankovnictva

Ing. Mgr. Milan Ceresia
Riaditel odboru pravneho a ludskych zdrojov

Ing. Kamil Duffek
Riaditel odboru ekonomiky

Ing. Ferdinand Funta
Riaditel odboru informacnych technologii

Ing. Eva Hiresova
Riaditelka odboru uctovnictva a back office

Ing. Mojmir Hojer
Riaditel odboru asset management

Ing. Richard Pohranc
Riaditel odboru riadenia rizik

Ing. Ladislav Koller
Riaditel odboru centra bankovych sluZieb




Advisory bodies of the Board
of Directors

The Board of Directors’ advisory role is performed by
committees composed of the Bank's employees, which
are established to address and assess issues requiring
collective decision-making.

The Bank has established the following
committees:

> Assets and Liabilities Management
Committee of Privatbanka, a. s., which
coordinates the management of bank assets and
liabilities.

> Credit Committee of Privatbanka, a. s.,
performs the function of the Bank’s approval
body in approving individual credit transactions
and bank guarantees.

> Investment Committee of Privatbanka, a. s.,
determines the basic strategy for investing
clients’ funds, as well as the investment strategy
of individual portfolios under the management of
the Asset Management Department.

> Information Technology Committee of
Privatbanka, a.s., whose role is organisational,
technical, financial, methodological, and legal
support of IT projects at the Bank.
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Management

Ing. Marek Bencat

Director of the Private Banking Department
and Head of the Privatbanka, a. s. branch

in the Czech Republic

Ing. Eduard Turcanik
Director of the Private Banking Department

Ing. Mgr. Milan Ceresia
Director of the Legal and Human
Resources Department

Ing. Kamil Duffek
Director of the Economics Department

Ing. Ferdinand Funta
Director of the Information Technology Department

Ing. Eva HireSova
Director of the Accounting and Back
Office Department

Ing. Mojmir Hojer
Director of the Asset Management Department

Ing. Richard Pohranc
Director of the Risk Management Department

Ing. Ladislav Koller
Director of the Centre of Banking
Services Department
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Ing. Zuzana Kaliska
Vedtca oddelenia Uverovych obchodov

Ing. Milan Ondrej
Riaditel odboru marketingu a riadenia
regionalnej siete

Ing. Ladislav Pajchort
Riaditel odboru tverového rizika

Ing. Katarina Sevéikova
Vedtca oddelenia vnutornej kontroly

a vnutorného auditu

Ing. Bibiana Ran¢ikova Bohucka
Veduca oddelenia middle office

Mgr. Michal Staiio
Riaditel odboru treasury

Mgr. Ing. Pavol Safar, PhD.

Riaditel odboru platobnych sluZieb a metodiky

retailovych produktov

Ustredie
Einsteinova 25

85101 Bratislava

Tel.: +4212 3226 6111
Fax: +4212 3226 6900

Poboc¢ka v Ceskej republike
Masarycka, Budova B

Na Florenci 2139/4

110 00 Praha 1- Nové Mésto

Tel.: +420734 129 930

Dcérska spolo¢nost
Privatfin, s. r. 0.

Finan¢né sluzby
Einsteinova 25

85101 Bratislava

Konatel
Ing. Vladimir Hrdina




Ing. Zuzana Kaliska
Head of the Credit Business Department

Ing. Milan Ondrej
Director of the Marketing and Regional Network
Management Department

Ing. Ladislav Pajchort
Director of the Credit Risk Department

Ing. Katarina Sevéikova
Head of the Department of Internal Control
and External Audit

Ing. Bibiana Rancikova Bohucka
Head of the Middle Office Department

Mgr. Michal Staio
Director of the Treasury Department

Mgr. Ing. Pavol Safar, PhD.
Director of the Department of Payment Services
and Retail Products Methodology

PRIVATBANKA, A. S.

Headquarters
Einsteinova 25

85101 Bratislava

Tel.: +4212 3226 6111
Fax: +4212 3226 6900

Branch in the Czech Republic
Masarycka, Budova B

Na Florenci 2139/4

110 00 Praha 1 - Nové Mésto

Tel.: +420 734129 930

Subsidiary
Privatfin, s. r. 0.
Financial services
Einsteinova 25
85101 Bratislava

Executive Manager
Ing. Vladimir Hrdina
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BANKNOTE: 50 SK

The obverse of the 50 Sk banknote

is dedicated to the first Slavic saints

St. Cyril and St. Methodius.

BANKOVKA: 50 SK

Namet licnej strany bankovky 50 Sk

je venovany prvym slovanskym vierozvestom

sv. Cyrilovi a sv. Metodovi.
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UCTOVNA ZAVIERKA

Vykaz o finan¢nej situacii k 31. decembru 2023
pripraveny v sulade s Medzinarodnymi Standardmi
finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Bod. 2023 2022

pozn. tis. EUR tis. EUR
Aktiva
Peniaze a pohladavky voci centralnym bankam 4. 252145 165558
Pohladavky voci bankam 5. 60 243 36323
Pohladavky voci klientom 6. 365915 429 440
;venne Papwere ocefiované realnou hodnotou cez iny komplexny g 54785 62 630
uctovny vysledok
Cenné papiere ocefiované v amortizovanej hodnote 9. 112745 100 655
Investicie v dcérskych spolo¢nostiach 10. 7 7
Hmotny a nehmotny majetok 1. 1303 1236
Aktiva s pravom na uZzivanie 12. 2731 2853
Odlozena danova pohladavka 13. 1875 1448
Ostatné aktiva 14. 3268 4109
Aktiva celkom 855017 804 259
Zavazky a vlastné imanie
Zavazky voci bankam 1 -
Zavazky voci klientom 15. 718 560 679 656
Zavazky z dlhovych cennych papierov 16. 50 2500
Splatny danovy zavazok 17. 1438 125
Rezervy 63 273
Zavézky z prenajmov 18. 2743 2853
Ostatné zavazky 19. 9980 8724
Zavazky celkom 732835 694 131
Vlastné imanie
Zékladné imanie 20. 25121 25121
Kapitalové fondy a fondy zo zisku 20. 5024 5024
Akrumulovam):/ iny.komp{exny uctovny vysledok cennych papierov, 20, (1512) (3305)
vratane odloZenej dane
Nerozdeleny zisk 93 549 83288
Vlastné imanie celkom 122182 110128
Zavazky a vlastné imanie celkom 855017 804 259
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FINANCIAL STATEMENTS

Statement of Financial Position as at 31 December 2023
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

2023 2022

Note EUR ‘000 EUR ‘000
Assets
Cash and balances with central banks 4. 252145 165558
Loans and advances to banks 5. 60 243 36323
Loans and advances to customers 6. 365915 429 440
Securities at fair value through other comprehensive income 8. 54785 62630
Securities at amortized cost 9. 112745 100 655
Investments in subsidiaries 10. 7 7
Tangible and intangible assets 11. 1303 1236
Right-of-use assets 12. 2731 2853
Deferred tax asset 13. 1875 1448
Other assets 14. 3268 4109
Total assets 855017 804 259
Liabilities and equity
Due to banks 1 -
Deposits from customers 15. 718 560 679 656
Debt securities issued 16. 50 2500
Current tax liability 7. 1438 125
Provisions for liabilities 63 273
Lease liabilities 18. 2743 2853
Other liabilities 19. 9980 8724
Total liabilities 732835 694 131
Equity
Share capital 20. 25121 25121
Capital reserves and funds from profit 20. 5024 5024
Accumulated other comprehensive income from securities, including 20. (1512) (3305)
deferred tax
Retained earnings 93549 83288
Total equity 122182 110128
Total liabilities and equity 855017 804 259

63



®

64

Privatbanka | vyro¢na sprava 2023

UCTOVNA ZAVIERKA

Vykaz ziskov a strat za rok, ktory sa skoncil
31. decembra 2023, pripraveny v sulade s Medzinarodnymi Standardmi
finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Bod. 2023 2022

pozn. tis. EUR tis. EUR
Urokové vynosy a obdobné vynosy 26. 39189 16 685
Urokové naklady a obdobné naklady 27. (16 498) (5014)
Cisté arokové vynosy 22691 11671
Vynosy z poplatkov a provizii 28. 14 697 14315
Naklady na poplatky a provizie 29. (1207) (854)
Cisté prijaté poplatky a provizie 13 496 13 461
Zisk z obchodovania 30 244 1168
Ostatné vynosy 29 8
Prevadzkové vynosy 36 460 26308
V3eobecné prevadzkové naklady 31. (14 325) (12 670)
Odpisy hmotného a nehmotného majetku . (516) (399)
Odpisy prenajatého majetku 12. (797) (561)
Prevadzkové naklady (15 638) (13 630)
Prevadzkovy zisk 20822 12678
(Tvo’rba’)/rozpusteme opravnych poloZiek, odpisanie a posttipenie 32, 1713 2072
pohladavok
Zisk/(strata) z modifikacii 843 202
(Tvorba)/rozpustenie opravnych poloziek k cennym papierom 20 181
Cisty zisk/(strata) z predaja hmotného majetku 2 3
(Tvorba)/rozpustenie rezerv 210 (78)
Zisk pred zdanenim 23610 15058
Splatna dat 22. (4 240) (2 687)
Odlozena dan 22 904 559
Zisk po zdaneni 20274 12930
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FINANCIAL STATEMENTS

Income Statement for the year ended 31 December 2023

Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

2023 2022

Note EUR ‘000 EUR ‘000

Interest income and similar income 26. 39189 16 685
Interest expense and similar expense 27. (16 498) (5014)
Net interest income 22691 11671
Fee and commission income 28. 14 697 14 315
Fee and commission expense 29. (1201) -854
Net fee and commission income 13 496 13 461
Trading profit 30. 244 1168
Other income 29 8
Operating income 36 460 26308
General operating expenses 31. (14 325) (12 670)
Depreciation and amortisation of TA and |A 1. -516 -399
Depreciation of leased assets 12. -797 -561
Operating expense (15 638) (13 630)
Operating profit 20822 12678
(Creation)/release of impairment losses, 32. 1713 2072
write-off and assignment of receivables 843 202
Profit/(loss) from modifications 20 181
(Creation)/release of provisions for securities 2 3
Net profit/(loss) from the sale of tangible assets 210 -78
Profit before taxes 23610 15058
Current tax 22. (4 240) (2687)
Deferred tax 22. 904 559
Profit after tax 20274 12930
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UCTOVNA ZAVIERKA

Vykaz sihrnného vysledku za rok, ktory sa
skoncil 31. decembra 2023, pripraveny v silade s Medzinarodnymi
standardmi finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Bod. 2023 2022
pozn. tis. EUR tis. EUR
Zisk po zdaneni z vykazu ziskov a strat 20274 12930
Polozky, ktoré mozno preklasifikovat do vykazu ziskov a strat:
Precenen\é CP ocer’wov’anych redlnou hodnotou cez iny 2270 (4144)
komplexny tctovny vysledok
Odlozena dan k CP’oc'eﬁovamy'ch redlnou hodnotou cez iny (477) 870
komplexny uctovny vysledok
Sthrnny vysledok 22067 9656
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FINANCIAL STATEMENTS

Statement of Comprehensive Income for the year ended 31 December 2023
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

2023 2022
Note EUR '000 EUR ‘000
Profit after tax from the Income Statement 20274 12930
Items that may be reclassified to profit or loss:
Remeasurem.enF of securities at fair value through other 2270 (4144)
comprehenswe Income
Deferred tax.on_securities at fair value through other 477 870
comprehenswe Income
Comprehensive income 22067 9656
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UCTOVNA ZAVIERKA

Vykaz zmien vlastného imania za rok, ktory sa
skonil 31. decembra 2023, pripraveny v sulade s Medzinarodnymi
standardmi finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Ocenovacie rozdiely z CP

Kapitalové ocenovanych realnou
fondy hodnotou cez iny
Zékladné Nerozdeleny afondy komplexny uctovny vysledok,
imanie zisk zo zisku vratane odlozenej dane
tis. EUR tis. EUR tis. EUR tis. EUR tis. EUR
K 1. januaru I ) ) ;
25121 83288 5024 (3305) 110128
2023
Dividendy (10 000) (10000)
Kurzovy rozdiel (13) (13)
Sthrnny vysledok 20 274 1793 22067
2023 ;
K31.d b
ceembry 25121 93549 5024 (1512) 122182

2023

Ocenovacie rozdiely z CP

Kapitalové ocenovanych realnou
fondy hodnotou cez iny
Zékladné Nerozdeleny afondy komplexny tuctovny vysledok,
imanie zisk zo zisku vratane odlozenej dane
tis. EUR tis. EUR tis. EUR tis. EUR tis. EUR
K. janudru 25121 78849 5024 (31) 108963
2022
Dividendy (8 500) (8500)
Kurzovy rozdiel 9 9
Sthrnny vysledok
2022 12930 (3274) 9656
K31.d b
ceembry 25121 83288 5024 (3305) 110128

2022
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FINANCIAL STATEMENTS

Statement of Changes in Shareholder’s Equity
for the year ended 31 December 2023
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

Revaluation reserves on
Capital securities at fair value through

reserves  other comprehensive income

Share  Retained  and funds (including deferred tax)
capital  earnings from profit EUR ‘000
EUR'000 EUR'000 EUR '000 EUR'000 EUR‘000
Asat1January 25121 83288 5024 (3305) 110128
2023
Dividends - (10 000) (10 000)
FX difference - -13 -13
2023 comprehensive . 20274 1793 22067
Income
As at 31
December 2023 25121 93549 5024 (1 512) 122182

Revaluation reserves on
Capital securities at fair value through

reserves  other comprehensive income

Share  Retained  and funds (including deferred tax)
capital  earnings from profit EUR ‘000
EUR'000 EUR'000 EUR '000 EUR'000 EUR‘000
Asat1 January 25121 78849 5024 31 108963
2022
Dividends - (8 500) (8500)
FX difference - 9 9
2022 comprehensive
income - 12930 (3274) 9656
As at 31
December 2022 25121 83288 5024 3 305) 110128
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UCTOVNA ZAVIERKA

Vykaz penaznych tokov za rok, ktory sa skoncil
31. decembra 2023, pripraveny v sulade s Medzinarodnymi Standardmi
finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Bod. 2023 2022
pozn. tis. EUR tis. EUR

Penazné toky z prevadzkovych ¢innosti

Zisk pred zmenami v prevadzkovych aktivach a zavazkoch 33. 28576 11896
(Zvy3enie)/znizenie stavu povinnych minimalnych rezerv v NBS 3144 241665
(Zvy3enie)/znizenie stavu pohladavok voti klientom 63 080 (158 178)
(Zvysenie) stavu cennych papierov vykazovanych v realnych hodnotach
cez vysledovku pri nakupoch CP - (59)
Znizenie stavu cennych papierov vykazovanych v realnych hodnotach cez 57
vysledovku pri predajoch a maturite CP
(Zvysenie) stavu cennych papierov ocenovanych redlnou hodnotou cez iny
komplexny uctovny vysledok pri nakupoch CP (24 904) -
Znizenie stavu cennych papierov ocenovanych realnou hodnotou cez iny
komplexny uctovny vysledok pri predajoch a maturite CP 35129 30788
(Zvy3enie)/znizenie stavu ostatnych aktiv 728 (511)
Zvy3enie/(znizenie) stavu zavazkov voti bankam 1 -
Zvysenie/(znizenie) stavu zavézkov voti klientom 34681 12977
Platby dane z prijmu (2906) (2680)
Dividendy (10 000) (8 500)
Zvysenie/(znizenie) stavu ostatnych zavazkov 2035 (1943)
Cisté pefiazné toky z prevadzkovych €innosti 129564 225512
Penazné toky z investi¢nych cinnosti
(Zwsyeme) stavu cennych papierov ocefiovanych v amortizovanej hodnote (44 978) (37 477)
pri nakupoch CP
Znizenie stavu cennych papierov ocefiovanych v amortizovanej hodnote 32805 .
pri maturite CP
Nakup hmotného a nehmotného majetku (587) (444)
Predaj hmotného a nehmotného majetku 6 3
Cisté pefiazné toky z investi¢nych &innosti (12754) (37918)
Penazné toky z financ¢nych ¢innosti
Zvysenie stavu pri emisii dlhodobych dlhovych CP - dlhopisy 50 -
Znizenie stavu pri splatnosti, spatnych odkupoch a opatovnych predajoch

2493 504
dlhodobych dlhovych CP - dlhopisy ( ) (504)
Cisté zvysenie/(znizenie) stavu lizingovych zavazkov (797) (567)
Cisté pefiazné toky z finanénych ¢innosti (3 240) (1065)
Cisté zvysenie peiaznych prostriedkov a ich ekvivalentov 113 570 186 529
Peiazné prostriedky a ich ekvivalenty na zaciatku roka 34. 197 818 11289
Penazné prostriedky a ich ekvivalenty na konci roka 34. 311388 197 818

Vykaz penaznych tokov je zostaveny nepriamou metddou.




FINANCIAL STATEMENTS

Statement of Cash Flows for the year ended 31 December 2023
Prepared in accordance with International Financial Reporting Standards,

as adopted by the European Union

Privatbanka | annual report 2023

2023 2022

Note EUR'000 EUR ‘000
Cash flows from operating activities
Profit before changes in operating assets and liabilities 33. 28576 11896
(Increase)/decrease in minimum reserve deposits with the NBS 3144 241665
(Increase)/decrease in loans and advances to customers 63 080 (158 178)
(Increase) in securities at fair value through profit or loss upon
purchase of securities - -59
Decrease in securities at fair value through profit or loss upon sale . 57
and maturity of securities
(Increase) in securities at fair value through other comprehensive
income upon purchase of securities (24 904) -
Decrease in securities at fair value through other comprehensive
income upon sale and maturity of securities 35129 30788
(Increase)/decrease in other assets 728 -5M
Increase/(decrease) in amounts due to banks 1 -
Increase/(decrease) in deposits from customers 34681 112977
Income tax paid (2906) (2680)
Dividends (10000) (8500)
Increase/(decrease) in other liabilities 2035 (1943)
Net cash flows from operating activities 129 564 225512
Cash flows from investment activities
(Increase)/decrea§g in securities at amortized cost upon (44 978) (37 477)
purchase of securities
Decreas‘e}n securities at amortized cost upon maturity 32805 .
of securities
Purchase of tangible and intangible assets -587 -444
Sale of tangible and intangible assets 6 3
Net cash flows used in investment activities (12754) (37918)
Cash flow from financing activities
Increase upon issue of long-term debt securities - bonds 50 -
Decre.a.se upon maturity, repurchase and resale of long-term debt (2 493) 504
securities — bonds
Net increase/(decrease) in lease liabilities =797 -561
Net cash flows used in financing activities (3 240) (1065)
Net increase in cash and cash equivalents 113570 186 529
Cash and cash equivalents at the beginning of the year 34. 197 818 11289
Cash and cash equivalents at the end of the year 34. 311388 197 818

The Statement of Cash Flows has been prepared using an indirect method.
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U¢tovnu zavierku auditovala spolo¢nost Ernst & Young Slovakia, spol. s . o.
The financial statements were audited by Ernst & Young Slovakia, spol. sr. o.

Kompletnd uctovna zavierka sa nachadza na webovej stranke:
Complete financial statements can be found on the website:

www.privatbanka.sk/vyrocne-spravy

Privatbanka, a.s.

Ustredie | Head Office
Einsteinova 25, 851 01 Bratislava, Slovenska republika | Slovak Republic
Tel.: +4212 3226 6111, Fax: +421 2 3226 6900, www.privatbanka.sk, privatbanka@privatbanka.sk
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